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shall conalst of five or more corponlon, »ho shall upp'l: for and oblaln the charter,: The sald corporation way have the

" right to borrow money and lssue notes or bonds wpon the falth of u.. oarponu prvpu'q and d-o ts wxocule s martgage or mortgngon as

furtber security for repayment of monoy thun borrowed, - -
- 'The sald corporstion ahall hare the right, fa pnmuneu o!’ lhe mcn! ln' utborhinx the ‘oondemnnllon of p—luto prnpcrt; for

I worh of lnternal imprqrement, as sot forth in sectiona 1325 to 1348, Inclusive, of tha Code, fo condemn & right of way nocenaary for the

transaction of tho corporate business, net exceeding thirty feet In width, over the lands of any ptlvate person or corporstion; and such
right of way is hereby declared to be & publis rosd.

Aanually, during the menth of January, the President ahall mutl and pablish in & newspaper printed Initha gounty wharo the
principal office of Lusiness Is Jocated, or if no nowspaper I grinted In that couaty, then In an adjolnlng, or the nearcet county w]mrv A
newapaper is printed, a sworn statement, showing the amount of the eapital stock and the uhllng labllitien, and a lat of the names of
the stockholders. :

Nothing bul eash ahall be taken in payment of any part of the capital stock, or land at & fair cash valuation, and no lonn of money
shall at any time be made to any stockholder thereof, and any such loan shall render the Directons conacnting thereto Individually Nabin
for the amount thercof; this liability to extend In faror of innocent stockholders na well an ereditors,

The making of n false statement, to be prinled aa wforenaid, shall reader all persons aserting thercla inghvldunlly lalle ta an
permons dealing or trading with said company upon the faith of said frasdulent statement.

I the indebtednens of aaid company ahall at any time exceed the capital stock palil In, the Dirctars assenting thereta ahall 1o
individually liable to the ereditora for saiil cxeens. The stockhaldern are Jointly and severally liable Individually at all thines for all
maneya due and owing to the labarers, servants, clerks, and operatives of the company in ease the rarpuration beannes tnmolvent

If the Directors declare and pay any dividend when the company In Insolrent, on which deelaration of x diridend woulil diminish
the amount of the eapital stock, they ahall be jointls amd aeverally liable to ereditnm for the amount of dividenda thus declnresl. A ny
Director may avail liability by voting sgainel the dividend, or by #fling his objectiona In writing as soon as Jie mscortains a dividend has

been made.

:
We, the underigned, apply to the State of Tenneasce, by virtue of the laws of the land, fur n Charter of [neorporatian for the

purposes and with the powers, ete,, declarel in the feregoing Instrument. e
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