AN | ’ B i AL

[} s T

£y N 7

! & majority of the Beand of Diseciors shall conpliuie s yoornss, ead shall £2] all racancicn natll the ness election. The et oard
of Divector shall ronaist of fre o more corparaters, whe eball apply for sad chialn the charier. The skl corpornlion may kave the
right %o borrow money 22 barwo wotes or bonds wpon e hith of Use corporale properiy, and al%c Lo exectle & morfguge o Taorigagre ne
farther sacarlty for repayeent of mowey Lhoe borrosted, '

The said mqmﬂm. shall hav the right, In parssawcs of the grneral law sulhorixing the condemaatlon of private property far
yorks of laternal {mprovement, ns »ct forth in sections 1375 te 1348, Inclasire, of tho Code, to condemn & right of way seermary for t'ee
trazsaction of the carparate buslness, aot exceeding thirly kot In width, aver the [ands of any privale person ot corporation, and such
right of way ia herely declared to be & pablic pad.

Annmally, during the month of Junaary, the Prosident shall make and publish [n & fewapaper printed In the coanly where (he
principal office of business s Socatead, or [f Do mewspaper i printed [ (hat n;unty. then in an adjoining, or 1the searcel manty where a
newapaper §a prinicd, a swnra statement, showing Uve nmoant of Lhe capilal stock and the exiatlng liabllities, and a list of 1Le naines of
the stockholdery,

Kothing but canh sl be taken In payment of any jurt of the rapital stock, or land st & faic enah ralustivn, and no lown of menrx
shalt al any time be made to any Mockhokler thereol, and any sock Joun shall render the Directors consenting therete in lividually Halds
fur bie nmoaind Lheseol . Zhis Helitity 1o extebd [a faver of inzocent slock holdors sz well s orediters,

The mieking of a false siatcmnent, 1o S priotnl xs aforemail, shall Tender 81 pemsors araeniing therote individanly Laidz e all
permons dealing er trmlisg with suid impany open the faith of sabd frandulent sialement,

(f the imdebtednesa of aaid crmpany shall a0 any time excend the rapitn} ok paid i the Dirvdore arsesling theeetn sl be
individuatly Tinlle fo the erditorn for gail cxress.  The Mockbolders are jointly and severally Tialde individually ab ali tines Sor alf
merera due and owing b the [alaroes, rervants, ctetha. amd operatites of the compnny In pame e morporaiion becuines insl v,

It tlse Dircetura devlare and pay anr lividens) when the company is Insolvent, an which declaration of a Aividend weuhd diminia
the smeunt of the capital stock, they shall Le jeintly aml reverafiy ligble to ereditors for he nmonrt of dividends (s declarl,  Any
Tiireclas ey okl Bakilily Ty roting amival the Jivibetnl or by filing his oljoctione in writirg am wwn ma Se avcertaine a divideed has
Inen myule.

We, (he updemsigned, apply to te State of Tebnessee, 1y virdoe of the laws of the bl for o Clhartee of Tneerperation for the

prerpmses aml with the powers, ete, didaned in e foneming insirament .
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