A msjority of the Board of Dircctors shall constitute & quorum, nrnd shnll Al )1 vacancies until tho next clection.  The Arat Board
of Directors shall consist of five or more corperntors, who shall apply for ‘and obtain {he charter. The said corporalicn may have the-
right to borrow money and issue notes or Londs upon the faith of the corporate n-‘opcrty. and a’so to cxccute a mortgnago or martgages sx
Further aceurity Jor repagiment of money thus orrowed. : .

The said corporation shall have the right, in pursaance of the general law autherizing the condemnation of private preperty for
works of interoal dmprovement, aa sct forth in seolioms 1325 to 1348, incluzive, of tho Code, o cendemn a right of way neceasary for the
{ransnction of the corporate bosiness, not cxccedmg hidy fect in width, over the lands of any private person of WOmh:m wnd ruch
tight of way is herely declared to be a pullie road.

Annually, during the month of Fanuary, the I'resident ahall make and publish in & newspaper printed in the county whers the
principal office of busincss is located, or if no newspaper is printed in that county, then in an adjoining, or the nenrest eounty wheren

newspaper s printerd, a sworn statement, showing the smount of the capital stock ard the cn'il.mg tinbilities, and a {ist ef the nnmes nf
the stockhollers. '

Nething hut ensh sliall be taken n paynrent of any part of the enpital stock, er laml at o fair cash v pluation, and no joan of moncy
hall at any (ime be made g any stockholder thereof, and any such loan ghall render the Dircctors consenting thereta individually Halle
for the amotnt thereol; 1his Bability tv extend in favor of innocent stockholders na well as creditors,

The making of a false statement, to be priﬂtcd an aforesaid, shall render nll persons assenting ihereto individually lialle to all
persons dealing or trading with said company vpen the faith of said frnudulent stateanent.

It the indcbtednesa of said company sball at any time exceed the eapital stock paid in, the Direetars waserting theretn slall Te
infividually finbie te the erolitors for said ciress. The stockholders are jointly and severally Hable individually at ol times for all
moneys due and owing to the labwrers, servants, dlerka, snd operatives of the sowpany in enre the sorporatinn breomes insoivent,

I the Diccetors declare sl pax any dividend whew the company ia tnsalvert, on whicl decluration of & dividend wonld diminist
the amount of ihe eapital sock, they lnll be jointly and severally I iable to ercditors for the ninount of dividemba thua devlaral. Any
Dircetor may avekl liahility by voting against the dividend, or by filing hia ohjections in writing ns 80 as hie ascerlaing a dividend liaa
een made.

We, the andervigeed, apply le the State of Tennessce, by virdne of (he lawa of the ud, for a Charter of Incorporation for the

purposes and with the powers, ete., doelared in the for?ining instrument.
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