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A majority of the Doard of Di'm:dor'l shall con_.uffﬁtte Y qﬁum[n, and shall il all vacan-ies until the nesl election.  The first Tonril
pf Directors shall consizt of five or more corperators, who shall appiy for and oblaln the charter.  The said corporation rany have the
right to borrow mency aad issue notea or bands upon the faith of the eovperste property, amd alsn to execule & mortgage of merigages ng
further security for repayment of raoney thus borrowed. . . .

The said corporation shall bave the r‘tghr., in pursuance of the general Iaw authorizing the condemnation of ;-s;-is-,.w L'«"‘I“-‘-d’}‘ fnr
works of internal improvement, as sct forth in ections 1326 to 1348, inclusive, of the Cude, to eondernn a right of way necessory for the
transattion of the corporate business, not excecding thirty fect in width, over the lands of any privale person or corporation, snd such
right o way is hercby declared to be a public road. . , ' R P

Annually, during the month of January, the I'resident sha!l make and puhnsh in a newspaper printed in thie eounty where she
principal offiee of busiscas is focated, or il 1o pewspaper i3 printwl in that county, then in an adjeining, or the penvest county where o
newspaper is printed, o sworn statement, showing the amounnt of tha capital stork and the existing linbilities, aml a list of the names of
the stockholder, )

Nothing but eash glall be taken in payment of any part of the capital stock, o7 land at a faie sash valuation, anl no loan of money
<liall at any tinic be made 1o any Mockholder themeef, and any such loan shall render the Threelars conventing therets inlividuabty iahls
fur the anwunt thercof: this linbility to extend in favor of innocent slockholders as well as creditors,

The making of a faise statement. te be printed as aforesaid, shall render all persona resenting thevelo individuaily liable tooall
pereops dealing er trading with said eompany upes the faith of sairl fravdulent statement.

1f the indebtedmezs of sail company shall at any time exceed the eapfial stock pmid in, 1ha Nircetors nssenting 2heveto <hall e
indteideatly lialue ta the eredirors for gaid exerss. The stockholders ave jointly and severafly okl Jnbividuatie ot ol e foe 2l
moaeys doe and pwls i to the ahaorers, servints, clerks, aml operatives of the company in case the eorporation Tecatines tusaly et

It the Directers deetare sond oy any dividend when the company e insolvent, on which declaration of a dividend wouldd dhainish
the amaunt of Ui eapitz] stock, they ghall Te j(lint]_l‘ and severally linlle to ereditars for the nmount of dividends fhas declansd Aoy
Direetor may avend by by voting against the dividend, ar by &ling his ebjections i writing as soon ag he aseretairs o divalenl s
Insent rrulee.

W the sudersignal, apply te the State of Tennexsee, by virtue of the laws a€ the Lind, for o Charter of hu:ﬂ‘pnr.xiinﬁ fur the

purposes ard with the pawers, ete., declared o the foregoing instrument.
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