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] against the lawful claims of all persons.
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{/ NO. 62743  RECORDED AUGUST 4, 1930, BRACK MCLAIN TO G .W.WELCH. |

INSTALLMENT DEED

|
FOR AND IN CONSIDERATION of the sum of FQUR HUNPRED & NO /100 DOLLARS |

of which ~ TEN AND NO/100 DOLLARS has been paid in cash by .
G.¥W.WELCH, , rceeipt of which is hereby acknowledged, and for the remainder :

THREE HINTRED N!NETY AND NO/100 DOLLARS

the said G » W-WEL CH. i

. b

HAS EXECUTED FHIRTY NINE LIEN NOTES OF TEN NOLLARS EACHM, BEARING INTEREST AT 6% FROM NATE
PAYABLE ONE EACH MONTH UNTIL THE ENTIRE THIRTY NINE HAS REEN PAID,

all of s1id notes bearing six per cent. interest from date, and providing for payments of attorney’s fees; and to secure the payment of said notes, principal
and interest, and attorney’s fees, a lien is expressly retained on the land herein conveyed | |
BRACH MOLAEN & WIFE, DELLA MCL AIN, |
have this day bargained and sold, and do hereby transfer and convey, unto the said
G.W.WEL CH, HIS,
Tennessee, as follows: - . .
LOT NO.59 ACCORDING TO THE PLAN OF TREVECCA SUB. OF RENRAW, WHICH 3S RECORDED IN BOOK NO.421
PAGES 72 AND 73 OF THE REGISTERS OFFICE OF DAVIDSON CO.MORE PART JICUL ARLY NESCRIBES AS FOL-
LOWS: SAIDLOT NO.59 FRONTS SO FEET ON SOURMERLY SIDE OF CAHAL AVE., AND RUNS BACK BETWEEN
PARALLEL LINES I A SOUTHERLY DIRECTION 150 FEET TO A 15 FOOY ALLEY. THE SAME HAVING BEEN
CONVEYED TO BRACK MCLAIN BY TREVECCA COLIEGE. THIS LOT C2RRIE3 A PRIVILEGE TO A WATER
TAP OK MAIN IN CAHAL AVE., OWNED BY BRACK MCLAIN. § -

heirs and assigns, certain real estate in Davidson County,

~ TO HAVE AN'D TQ W‘I:D said real estate, lwith the appurtenances, estate, title, and interest thercto belonging, to the said
o L.CH, | - , HI8  heirs and assigns,

the same is unincumbered.

o § futher covenantand bind MY |
real estate to said G W. WELCH, |

- heirs and representatives, to warrant .and forever defend the title to said "
" oM,

“ And now, for the purpose of better and more effectually securing the paymeﬁi of said lien notes, and rendering unnecessary court proceedings
for the enforcement of said lien in the event of the nonpayment of said notes as they mature, 23 hereinafter provided, and for the consideration of

One Dollarto Mg inhandpaid §  ,themid  G.W.WELCH,

heirs and assigns,

do Béreﬁy transfer and convey unto H ENRY MCLAS N, | S ., Trustee, his sucéemrs and assigns, the real estate
hereirbefore described, thh the appurteninces, estate, title, and interest thereto belonging, for the purposes aforesaid only. o
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covenant that |} AN lawfully seized and possessed of said real estate in fee simple, have good right to convey it, and that
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having appeared before me privately and apart from

been Eloné by

~ >

) 52

3. , the zid G.¥.WELCH, | | , do hereby agree to
keep all buildings now on, or to be hcreafter erected !E saiy. property, insured in some rehable fire insurance company or companies for at least the

sum of $ until the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee

for the benefit of the lawful owner and holder of notes, as his interest may appear.

L

further agrees to keep the improvements on said property in good repair and preservation, and to pay all taxes and assessments

thereony, and to -pay them when due; and in case ¥ fail to do either, then the said Trustee or the lawful owner and holder of said notes,

or any of them, may do any or all of these things and charge and treat the sum or sums so expended as part of the indebtedness sccured herein, the
same to bear interest from the date of such payment.

Now, if , the said G. W.WEL CH, , shall pay the

notes aforesaild when due, according to their terms, and pay taxes, keep up repaivs, and keep said premises insured as aforesaid, then this trust con-
veyance shall be of no further force or effect. Bui if § fail to pay any one of said notes or part thercof promptly at maturity, or if, failing to

pay taxes, keep up repairs, or keep said premises insured as herein provided, fail to rcimburse the Trusctee or lawful owner and holder
of said notes for all sums, with interest, so expended by said Trustce or lawful owner and holder of said notes, within thirty days from date of such
payment, this trust conveyance shall remain in fuli force and effcct, and ar the optinn of the tawful owner and holder of said notes, or any of said notes,
then past due and unpaid, all remaining unpaid notes shall become due and pavable at once without notice, and the said Trustee or his successor in
trust is hereby authorized and empowered, upon giving twenty days’ notice by three paoblications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to scll said property at the sotuh door of the Courthouse in said county to the highest bidder, for cash, at pubiic vutery,
free from the equity of redemption, homestcad, dower, and all other cxemptions of every kind, which are hercby expressly waived; and the said Trustee

or his successor in trust is authoiized and empowered to execute and deliver a deed tu the purchaser. The creditor may bid at any sale under this
trust conveyance.

‘ ' - agree that the Trustee may, at any time after default in payment of any one of said notes, enter and take possession of said property,

and shall only account for the net rents actually received by him. ) further agrec that in the event the Trustee fails, before selling said
property as herein provided, to enter and take possession thereof, the purchaser shall be entitled ro immediate possession thereof upon delivery to
him by the Trustee of 2 deed for said property. In case of sale hercunder, the proceeds will be applied by the Trustee as follows:

¥

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien, as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any ltigation which may arise on account of the exccution of this conveyance
or the enforcement of said licn; also the expenses of any such litigation,

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expend:d in the protection of said property, as herein authorized,

4th. The residue, if any, will be paid to @, W,WELCH, R
representatives or assigns. |

In case of the death, absence, inability, or refusal to act of said Trustec at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said lien notes, or if more than one, then the first-matured unpaid note, is hercby authorized and empowered
to name and appoint a successor to execute this trust by an instrument in writing, to be recorded in the Register's Office for Dawdsew County,

Tennessee, and the title herein conveyed to | -
Trustee, shall be vested in said successor.

~ Said Trustee shall execute this trust without being required to give bond, and he shall not be required to file any account of settfement in relation
to his trusteeship.

» L

In Witness Whereof; We, the said BRACX MCLAIN & j" FE, DELLA MCLAIN

G.¥W.WELCH

and N SH'V'-L € - : . _ +, hercunto set our hands
at BETHANY OKLA, AND, Tennessce, t!f:is the oOTH day of SEPTEMBER, 10 2.
o | | | | BRACR MCLAIN
| DELLA MCLAIN
STATE OF TENNESSEE, DAVIDSON COUNTY. - N
Personally appeared before me, . W.H.CREECH , 2 Notary Public in and for said County

and State’ the “withinanamed". mAcK MGLA' {"}.‘-AN‘B DELLA "cLA'"'

the bargainor 8 , with whom I am personally @u&intcd;"&ﬁd‘ \%‘ha.‘gcknowledged that THEY
therein contained.

And DELLA MCLAIN

L

exectted the within instrument for the purposes

, wiF E  of the said
BRACK MCL AIN,

having app;:ared before me privately and apart from HER husband , the said DELLA MCLAIN,

., acknowledged the execution of the said instrument to have

been done by HER frecly, voluntarily, and understandingly, without compulsion or constraint from H ER said husband . and
for the purposes therein expreased.
Witness my hand and official seal at BETHANY, OKLAHOWA, , Tennessee, this 2 day of APR , 19 28.
My commission expires on the aw- day of - , 19 - (Seal) W .4, CREECH,
- STI TE OF TENNESSEE, DAVIDSON COUNTY..
P | ' B | , A Nntary Public in and for said County

the bargainor executed the within instrument for the purposes

therein contained. ~——_ ' ¢

"‘And R R ‘. —~ - | | o | , Wi of the said

, the said . )
, acknowledged the execution of the said instrument to have
traint from ' said husband

5 «Free'ly, volunfarily, and understandingly, without compulsic ~and
for the purposes thergif_’i expressed. o | | |
“Witness my band and official seal at - . Tennessce, this

o , 19
‘day of B e , 19

My commission, expires on the -

Jotary Public.
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