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NUMBER %7022 RECORDFD FEB, 3, 1034, J. C. CHASTAIN, ET UX TO R, L, PAYNE, FT UX,

INSTALLMENT DEED

o

. TOR AND IN CONSIDERATION of the sum of SEVENTEFN HUNDREDTWENTY=-FI VE AN B NO/iDO (317%.0%01‘1’}\-&5 -

of which FIFTY AND ©S / 100 ($50.95) PAYNE DOLLARS has been paid in cash by
OR 1 TS FOUIVALENT BY R, L. PAYNE AND WIFE, ELSIE  receipt of which is hereby acknowledged, and for the remainder
S| XTEEN HUNDRFD SEVENTY=-FOUR ANC 0%5/100 (3$1674.0%) DOLLARS

the said Q, L, PAWF AND WIFf, FLSIE PAYNE

HAVE ASSUMED AND DO HEREBY ASSUME AND AGREE TO PAY INDEBTEDNFSS OF THIRTEEN HUNDRED AND
N0/100 (31300.00) DOLLARS, AND INTERFST, EVIDENCED BY NOTES HELD BY NASHVILLE TRUST COM-
PANY, AND SECURED BY DEFD OF TRUST AGAINST THE WITHIN DESCRIBED PROPERTY; AND THE SAID R. L.,
PAYNE AND WIFE, ELSIE PAYNE, HAVE FURTHER EXECUTED NINETEEN NOTES FOR THE BALANCE OF THREE
HUNDRED SEVENTY-FOUR AND 05/100 (3374.05) DOLLARS, ALL OF SAID NOTES BEING DATED NOVEMBER
1ST, 1933, AND DUE RESPECTIVELY ON THE FIRST DAY OF THE NINFTEEN CONSECUTIVE MONTHS IMME-
DIATELY FOLLOY¥ING THEIR DATE; THE INTEREST HAS BFEN ADDED INTO THE FACE OF SAID NOTES,
MAKING THE FI %ST NOTE TWENTY-ONE AND 87/100 (321.%7) DOLLARS, AND EACH SUCCEEDING NCTE TEN
CENTS LESS, EXCEPT THE LAST NOTE, WHICH IS FOR FOURTEEN AND 12/100 (314.12) DOLLARS; SAID
NOTES ARE PAYABLE TO THE ORDER OF J. C. CHASTAIN;

MONTHLY MATURITY, AND ALL NOTES
all of said/notes bearing six per cent interest from d’.;é/ ’i providing for payment of attorney’s fees; and to secure the payment of said note

principal and interest, and attorney’s fees, a lien is expressly retained on the land herein conveyed WE, J. C. CHASTAIN AND W| FE,

GERTIE €. CHASTAIN, BOTH OF WHOM ARE MORE THAN TWENTY-ONE YEARS OF AGE,
have this day bargained and sold, and do hereby transfer and convey, unto the said

R. L. PAYNE AND WIFE, ELSIE PAYNE,THEIR

Tennessee, as follows:

BE ING LOT NO. 47, BLOCK A, IN THE PLAN OF THE PRIEST HOME PLACE SUEDIVISION, WHICH PLAN
IS OF RECORD IN BOOK 161, PAGE 102, REGISTER'S OFFICE FOR DAVIDSON COUNTY, TENNESSEE,

SAID LOT NO. 47 FRONTS 50 FEET ON THE NORTH SI1DE OF FATHERLAND STREET, (FORMERLY VAN

SINDERIN STREET) AND RUNS BACK BETWEEN PARALLEL LINES 160 FEET TO AN ALLEY, AND BEING THE
SAME PROPERTY CONVEYED TO THE UNDERSIGNED J., C. CHASTAIN AND WIFE, GERTIE E£. CHASTAIN, BY
DEED FROM ROY GREGORY AND WIFE, JOHNNIE GREGORY, OF RECORD IN BOOK PAGE , R.0.D.C.

TENN., TO WHICH REFERENCE IS HERE MADE,

ALL TAXES FOR 1933, AND INTEREST ON $1300.00 INDEBTEDNESS HAVE BEEN PRO-RATED TO DATE,
AND ARE ASSUMED BY PURCHASER; AND PREMIUM ON $1800.00 FIRE INSURANCE POLICY HAS BEEN PRO-

RATED, PURCHASER BE ING GIVEN BENEFIT OF UNEARNED PREMIUM,

TO HAVE A};IP ’{(3 IE)CAI?]% éau% ﬁesl %si':a‘.j:%’wigtgale éxthArtﬂnEI;cFﬁ E.eitﬁte’ title, and interest thereto belonging, to the said

forever, ’ ‘- WE  covenant that WE ARE

lawfully seized and possessed of said real estate in fee simple, have good right to convey it, and that the same is unencumbered., EXCEPT
AS HEREIN SET OQUT.

WE further covenant and bind

OURSELVES, OUR heirs and representatives, to warrant and forever defend the title to said real estate to said

claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings
for the endorcement of said lien in the event of the nonpayment of said notes as they mature, as hereinafter provided, and for the consideration

of One Dollar to US  inhandpaid WE  ,thesaid K. Lb PAYNE AND WIFE, ELSIE PAYNE, _—_—

do hereby transfer and convey unto R. 0. HAMMOND , Trustee, his successors and assigns, the

real estate herein before described, with the appurtenances, estate, title, and interest thereto belonging, for the purposes aforesaid only.
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heirs and assigns, certain real estate in Davidson County,
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heirs and assigns,

R -
‘«-‘ P

WE | the said R, L, PAYNE AND Wi FE, “.S1E PAYNE , do hereby agree to

k . 1 1 - . - - * -
eep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or companies for at least

the sumof §  1725.00 until the not i ' i ‘ i el
iy | 4  notes herein secured are fully naid, and to have theloss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of <1id notes?raz his interest may appear.

WE 0t L : : .4
further azree to keep the improverments on said property in gnod repair and preservation, and to pay all taxes and assessments

thereon, and to payv them when due: and i case WE . fail to do either, then the said Trustee or the Mwful ewner and holder of sard

?}otes‘, cr.l:]my of tnem, may do any or all of these thinus and charse and treat the sum or sums so exnended as nart of the indebtedness secured
nerem; Lhe same to bear interest from the date of such payment. | |

Now, if WE | the said R. L. PAWE AND WiFE, FLSIE PAWE , shall pay the

notes aforesaid when due, according to their terms, and vay taxes, keep up repairs, and keep said nremises insured as aforesaid, then tins trust

conveyance shall be of no further force or effect.  But if VE fail to pay any one of said notes or part thereof promptly at matunty, or

Lf{‘,;ig'gfdtg(ﬁgr E)'}“ff';d]‘;? BP Tf.‘-li'lﬂ‘.l‘?.- or 1\@(1} said premises insured us herein ']‘Pi\'~’i(!(:;{i.,oa 1F WE 4] to reimburse the Trustee or lawful
pwner and holder of said notes fer all surs, w ith interest, so expended by said Trustee ar iavful owner and holder of said notes, within thirty days
rom qdate of such payment, this trust convevanee shail reaain in full force and cffest, and 2t the option of the lawful ewner and holder of said
notes, or any of said notes then past due and unnaid, zll remaiving unraid notes shall became due anrd navable at onee without notiee, and the
said Trustee or his succossor in trist is hereby authorized and empowered, upon ziving twenty days’ notice by three publications in any rewspaner,
daily or week!y, published in Davidson County, Tennessee, to soll sald proverty at the southy door of the Courthonse in said Connty to the hirrhest
bidder, for cash, at public outery, free from the eruity of redemption, homestend, dowar, ard all other exemptions of every kind, which are herehy

- r ~e -.,,_ .« ¢ v ed TV, e . . - . - ' . i R : N
expressly waived; and the said Trustee or his successor in trast is authorized and eimpowered to execute and deliver a deed to the purchaser.  The
creditor may bid at any sale under this trust conveyance.

‘” ’ P . - . . : ¢ Y : 3 3
E acree that the Trustee may, at any time after default in payment of any one of said nntes, enter and take possession of said

' \
property, and shall only account for the net rents actually reccived by him, NE further auree that in the event the Trustee fails before
fiel]l}r}g sald property as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thereof upon
elivery to him by the Trustee of a deed for suid property. In caze of sale hereunder, the proceeds will be apnlied by the Trustee as follows:

- 4 P - - . . - » - »
1st. To the payment of all costs, charges, and expenses of executing this convevance and enforeing said lien, as herein provided; also

reasonable attorney's fees for advice in the premises, or for instituting or defending any litization which may arise on account of the execution
of this conveyance or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the pavment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th. The residue, if any willbe paidto R, L., PAYNE AND WIFE, ELSIE PAWE , THEIR
representatives or assigns.

In case of the death, absence, inability. or refusal to act of said Trustee at any time when action under the forecoing power and trusts may
be required, the lawful owner and holder of said lien notes, or if more than one, then the first-maturing unpaid note, 1s hereby authorized and
empowered to name and appoint a successor to execute this trust by an instrument in writine, to be recorded in the Register’s Oilice for Davidson

County, Tennessee, and the title herein conveyed to R.0., HAMMOND Trustee, shall be
vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required to file any account of settlement in
relation to his trusteeship.

In Witness Whereof, We, thesaid J, ¢. CHASTAIN AND WIFE, GERTIE E, CHASTAIN

g R. L. PAYNE AND WIFE, ELSIE PANE

at NASHVILLE , Tennessee, this the 1ST day of  NOVEMBER, 1933. AKX
J. C. CHASTAIN
GERTIE €. CHASTAIN
R. L. PAYNE

ELSIE PAYNE

, hereunto set our hands

L

ACKNOWLEDGMENT BEFORE NOTARY PUBLIC
STATE OF TENNESSEE, DAVIDSON COUNTY.

Personally appeared before me, LEON GILEBERT | ) 8 Notary Public in and for said Count
State, the within named  J. C. CHASTA IN AND WIFE, GERTIE E. CHASTA IN, AND R. L. PAY RS T

.. PAYNE
the bargainor . with whom I am personally acquainted, and who acknowledged that THEY  executed the within instrument for the
purposes therein contained.

And  GERTIE E. CHASTAIN AND ELSIE PAYNE, WIVES
J. C. CHASTA IN AND R, L. PAWE

having appeared before me privately and apart from  THE IR husband 3, the said GERTIE E. CHASTAIN AND ELSIE PArNE
, acknowledged the execution of the said instrument to have

R | of the said

been done by THEM  freely, voluntarily, and understandingly, without compulsion or constraint from THIR said husband S , and
for the purposes therein expressed.

Witness my hand and official seal at NASHV | LLE Tennessee, this 15T day of NOVEMBER ;193 S
iasi i 8, 1935,

My commission expires JULY 8, 193 Seal)  LEON Gf L BERT
| Notary Publiec.

U.SQR.S‘ $‘50.

RECE'VED EEB. 2’ 1934’ AT 2:30 poMl

1398 MARSAALL & BNUCE CO. NASRVILLE
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