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TR DEED HTH SETENTION OF LIEN

TO SECURE PURCHASE MONEY
PUTS THSTRIMENT, mace and entered into on this the 3rd day of May, 1251,

hereinafter referred to as

Sr.
“McConnell/ and wife, Charlene L.

bv and between 3. J. Dale and wife, Lettie C. Dale,

the parties of the first part, and Aiton E,

‘icConnell, hereinafter referred to as the parties of the second part,

Por and in consideration of the sum of $11,300,00 of which 53,C00,00 has

been paid in cash by the varties of the second part to the parties of the first

nart, the recelmt of which is hereby acknowledged, and for the remainder being

8 ,300,00, the parties of the second part, the grantces he*eln, as a simltaneous

transaction, have negotiated a loan with the First Federal Savings and Loan

issoeiation of ¥ashville to enable them to pay the balance of said purchase

mrice nnd have execubed their note in the sum of $8,300,00 payable to the order of

Tirst Federal Savings and Loan Agsociation of vaghvillc in minthly installments

of 588,y each with interest at the rate of four —er cent (L%) and a service fee

monthly peyments to be

of one per cent (13) per annum on the unpaid balance in

appiied first to interest and service fee on the un»aid balance and the remainder

to princinal until said debt is paid in full, and to secure the Dayment of sald

expressly retain a

note, the parties of the first part, the grantors hereundcer,

vendor's lien upon the real estale hereinafter describedyand said parties of the

first vart do by these presents hereby assign the vendor's lien hereby retained to

the Sirst Tederal Savings and Loan Association of Mashville; and to further secure

the payment of said note in accordance with its terms, sald parties of the second

sart, likewise as a simmltaneous transaction, have executed to Louis R. Linx, Trustee,

2 deed of trust to further secure the payment of said note, and to provide an ccoromical

+ath~d for the enforcement of the lien in the eventﬁgf defanlt, and the conveyance

hereby ade 1s unon the eybréos condltﬁon that the Dartles of the seconé vart, the

in consideration

~rant=es herein, shall Derform.all the covenants of uamd deed of trusi,

of ﬂhwuh said varties of the first n»art have bargained and sold and do by these

oresents zrant, barga_n, sell and convey unto the parties of the second nart, their

and assigns, the following cescribed real estate, to w1t:

8 on the Plan of Virginia
Register's Office for

aelirs

Tand in Davidson County, Tennessee, being lov no.
“lanor Subdivision of record in book 1835, page 22,

Davldson County, Tennessee.




