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WHEREAS, on March 6, 1951, at o meeting of the

directors of Phillips-ﬂobinson cqmpany,.the corporatlon was
authérized to purchase from Maud Robinson Cantrell the prop-

erty hereinafter described, and arrangements were made

between the company end the said Maud Robinson Cantrell

whereby, pending completion of the contract of sale, she

litate

would negotiate a loan on the property in order to facl

completion of improvemants being mede, and that this loan

would be assumed by the ‘company as purchaser at the ttme of

conveyance of property; and

WETRTAS, the corporatlon has expended from its own
funds #15,210.31 for labor and materials which have gone into
smorovement of this property whille 1t was yet in the name of
the said Maud Robinson Cantrell, and there remain certaln
funds waich hgve not been expended from the proceeds of the
loan obtained by the seld ‘laud Roblnson cantrell on sald prop-
anc the parties have agreed upon the basis of rurchase

erty,

and sale tbereoi, taking all of the matters into consideration,

based upon the full and falr aopraised value of said property,

wAw  TPHERTFORE, for and in consideratlon of the

_.'u-'va,

oremises and the sum of Ten Thousand (#10,000,00) Dollars in

e ,
cash paid by Phillips-Robinson Company to the sald Maud

~obinson Cantrell, the recelpt of which Is hereby acknowledped,

and the further consideration that the sald Fhillips-Robinson

-

Company has released and hereby releases and discharges the

aa1d Maud Robinson Cantrell from‘any-claim and from all lla-
bility by reason of said sum of #15,210,31 expended by the
oorporation in improving sald property while the title thereto
was in the said 1aud Robinson Cantrell; the further considera-

tion that sald Phillips-Robinson Company hereby assumes and



