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ollars,

FHERE  Dollars,

Phipps and wife, Leona G. Phipps - ___
exbcitad theli ohe JolAt promissory hote for $12,000,00, paysble in 240 monthly
{nstallments of $82.55 each, including interest at 5% per annum, said notes
‘being payable to the order of I. H. Gibson, with the lst tonthly installment
faliing die. April 1, 1953, and one other.on the lst day of each succeeding month
thereafter until all mature, with privilege reserved of paying any number Of said.
monthly payments er this. note-may be .paid in. full on any paying date. .

In addition to the monthly installments -above described, the said Fred M. Phipps
‘and wife; Leoha G. Phipps also-agree to pay to ‘the holder of said note each '

month one-twelfth of the estimated annual aggregate of State and County taxes and

premiums for fire -and , extended coverage insurance, payable on.the lst day of each

month along with:the monthly installment on the. note, and from the sum so paid,
pay .-taxes. and insurance as they mature; Ak
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and ‘the right:of .t ' said no® .to declare a flefault and fo e shall
equally apply to default in the payment of taxes and, jnsurance premiums.

all of said notes bearing six per cent interest from daté/] Ei M for payment of attorney’s fees, and
to seciire the payment of'sgid notes; principal and interest; and attorney fees, a lien is ‘expressly retained
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on the land herein con\?eyed,___flh,gl.ugimi&.fDavidsén_.and_mie.,_l.lariha._w._ﬂayidaon_

certain 1eal estate in Davidson County, Tennessee, as follows: ‘ .
Being Lot No. 19 of Bisck "G" on the Flan of Jackson Park, Séctiofi No. 3, not of
record, described according to a survey made by James A. Hamilton, Surveyor,
December 6, 1948, ‘as follows: o i '

Beginning on the southerly margin of Kenwood Drivs, at_the corner of lots Nos. 19
and 20; thence with the line between said twe lots, southwardly 250 feet to a
point, said point being.the southwest corner. of .ot No. 20; thence westwardly
181.9, feet to. 'the southeast corner- of lot No. 18; thence with the easterly line
of lot- No. .18, northwardly 250 feet. to.the*sontherly margin of Kenwood Drive;
thence with the southerly mar~in of Kenwood Drive, eastwardly 181.9 feet to the
beginning. a . - |

Being the same property conveyed to L. M. Davidson and wife, Martha W. Duavidson,
by deed Prom Jackson Realty Compary, Inc., of record in Béok 1728, page 349,
Register's Office for said County. ,




