PHA-2190
July 1951

DEC TION CF TRUST

WHEREAS, The Nashville Housing Authority _
(herein celled the "Local Authority"), a public body corporate an@ politic, duly
created and organized pursuant to and in accordance with the provisions of the

lurzs of the __State of Tennesses , and thc Public Housing Admin-

istration (herein called the "PHA") which is administering, in accordance witn
Rcorganization Plan No, 3 of 1947, effective July 27, 1947, the functions of the
United Stotes Housing Authority, created in pursuance of the provisions of the
United States Housing Act of 1937, Public No., 412, Seventy-fifth Congress, 2ntered

into a certain contract dated as of October 1 y 1953 (hcrein
called the "Annual Contributions Contract") providing for a loan and for annual
contributions to be made by the PHA t» assist the Local .uthority in developing,
and in achieving and maintaining the low-rent charactcer of, low-rent houring
Droject[:7; and

THEREAS, as of the datec of the exccution of this Declnrnfisn of Trust thre
Anmial Contributions Contract provides for the development and operaticn by the

Local Authnrity of certrin low-rent housing in the City of
___Ngshville , County of _Davldson — ___ _, _ State
of Tennegssese which will provide ap-roximntely 2,425

dwellings; »nd whieh Jloy=1ent ! will be known as /Projoct No. Tenn-5=4 '
with approximately 295 dwellthfs’ L

[Froject No.Tenn=5=5__ with approximataoly 200 dwellings,
Froject No, Tenn=5-6 with approximately 500 dwellings,
and Project NoTenn=S«7 with approximatel 480 dw 1ling§7;
and Project Tenn-5-8 wlth approxfm&tely dwellinigsd, Project

Tenn-5-9 with approximately 100 dwelllings; and

WHEREAS, the Local Authority (1) vroposes t» issuc snd deliver its Bonds and
Permenent Notes tn aid in finaneing the Projeclatrom time to time provided for
under the terms »f the Annual Cortributlons Contract to thich Onntract refevcnce
is hereby made for definitions of the Bonds, Pormanent Notes, and Projects, and
(2) may from time t~ time issue and dcliver its obligations (hcrecin called "Re-
funding Bnonds") tn refund said Bouds and Fermancnt Hotcs; and

WHEREAS, cach Project and the site ar sites therenf will have been censtructe-
ed or acquired with the rroceceds »f the Bonds and/>r advanccs by the PHA sn aczount
~»f the 1lnan provided f»r in the .snnual Contributions Contract and the Bonds and
Permancnt Notcs will be secured (1) scverally, by pledges »f specific amcunts of
the annmual contributinns payable to tre Local Authority by the PHA pursuant to
said Contract; and (2) by a pledge of certain revenucs »f the Projects financed by
nan issuec or issues »f Bonds to the cxsent and in the mann-or described in the
annual Contributions Contract and the mcsolutions »f the Loeal Juthority authoriz-
ing such Bonds and Permancnt Hotes:

NOW, THEREFOKE, t» assurc th. PHe. and the kolder or holders -2 the Bonds,
Refunding Bonds, »r Permancnt Notes, cnd cach »f them, »f the prrformance by the
Lreal Authority ~f the covenants oontsined in the innunl Jontributiosns oabract
and the res-lutinsns »f the Local Luthority auth-rizing th. issuancce »f the Bonde,
iefunding Bonds, or Permancnt lot:s, the Local suthority d-cs hereby acknnwledge
a:d declare that it is prssessed ~f and holds in trust “or the btenofit »f' the PH.
ana said hnlders »f the Bonds, R.funding Bonds, or Permancnt dotos, for the pur-

poser hereinafter stated, the follewing described rol -=sperty situsted 1in the
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