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| FOR AND IX CONSIDXRATION OF the s & 5775 =/ — % F i R viat bl Sl -
TWELVE THOUSAND NINE HUNDRED SEVENTEEN AND'22/100 '~ — <y = =2 = =< ==l & - DoLLARS
OF the remsinder the said yrazters A35Ume”and agrée t0 pay: the reidining unpaid balance of “$5,416,22
of a note in thé original amount of $8,000.00, executed by the grantdts herein, dited -
July 15, 1947, With interest at 4% per anmm, both principal and. interest payable gh8.L8
monthly, said note being payable to Investor!s Syndicate and secured by Deed”of Trist’
of record in Book 1503, page L1, Register's Office, Davidson County, Tenneéssee, and, *
for the remainder the grantees herein have executed their, one, joint, principal note
of even date herewith, payable to the grantors herein for #7500,00, with interest at
5% per annum, said interest being payable enmually for 3 yeatrs: from date and beginning
37 months from date the sum of 3L9.50 shaii be payable monthly, said payments to be
applied first to payment of interest on the principal sum or sc much thereof as shall

from time to time remain urpaid, and the balance to be aprlied to payment of principal
until the entire amount is paid in fuil,
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and providing .for payment of attorney’ . fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a Lien
in expreasly reinined on the Iand herein conveyed, )

we, Roy H. Bowes and wife, Dena XK. Bowes
kereinafter called the grantors, have this day bargained lainld. and &> heveby transfer and eenvey unto

. .
Lrnzo 3. Steele and wife, Evelyn M, Steele
herein called grantees, their bBelrs and nasigna, cwh'ln ﬂnl estate In Davidson County, Tennexsce, as follows:
3cing Lot MNo. 1 of Block "a" on tne La: of the he-subdivisiaon o
Subdivisisn at Yadisen, Tennessee, or record in Boown 543, pasve
oar zaid Ccunty.
Saj.d Lot No. 1 fronte €7 feet on the westeriy si of Qardell Avenie and runs hicw
between lines, 150 foet on the north line anut feet 5 inches on the so:ith ltine,
alon: the north marsin of ladison Bwlevard, whiz) 2 slight curve, to a2 dead iine
in the rc¢ar on which it measures 75 fect.
Peins the same rroperty conveyel to Loy k. Boses and wite, Dena K. Bowes, by deed from

and wile, as o record ir DLook 1710, page 311, sail negisterts Or'fice.

3. me Parrish

TO HAVE AND TO HOLD the said real cstate, with the appurtenances, sstate, title and interest thereto belonging. to the said grantees,
their heirs and assigns forever. We covenant that we mre lawfully seized and possessed of anid real eatate in fee simple, have » good right to convey
it, and that the same i1 unencumbered.

We further covenant and bind ourselves, cur heirs and representatives, tc warran
grantees, their belrs and sssigns, against the Inwful claims of all persons, ‘
AND NOW, for the purpose of better and tmore effectually securing the payment of sald Hen notes, and rendering unnecessary court pro-
ceedings for the enfercement of sald Hen in the event of the non-payment of sald notes, as they mature, as hereinafter provided, and for the
T A [ 3 ey
consideration of one dollar, to us in hand d, we, the said granteex hercin do hereby transfer and econvey unto JON2 LT R S
Trustee. his successors and assigns, the extate hereinbefore described, with the appurtenances. estate, title and interest thereto belonging, for
‘the purpuu'xnlqrdﬂ. only. We, the sald grantees 2o hereby agree to keep all buildings now on, or to be b‘?yt{fé erected on said property,
K . - - / o
insured ¥n somé relisble fire Insurance company or companfes for at Jeast the sum of § iN3UTrable /. uantil the notes herein secured are
fuily paid, and to have the loss, if any, made payable on the policy or pollcies to waid Trustee for the benefit of the lawful owner and holder of
said notes. as his interest may appear. We further sgree to keep the Improvements on said property in good repair and preservation, and to pay
all taxes nnd asrexsments and to pay them when due; ~nd In case weo fail to do either. then the said Trustee, ar the lawful owner arnd
kolder of sald notes, or any of them, may do any or all of these things, and cherpe and treat the sum or sums so expendad as part of the indebted-
toie sectired therein, the same to benr interest from the date of such payment. Now, if we, the raid grantees, shall pay the notes aforessid when
due. according to their terms, and pay taxes, keep up repairs, and kcep snid premisas fnsured, as nforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, bromptly at maturity or if, failing to pay taxes, keep up
i i Trustee or lawful owner and holder of sald notes for all sams,
o1 . tes, within thirty days from date of such payment. this trust
conveyance shall remain in full foree and offect, and at the option of the law’ul owner and holder of aaid notes. or any of sald notes then past
due and unpaid, all remaining unpeid notes shall become due amd payabic at onee, withont notice, and the sald Trustee, or his soccemsor in trust,
is hereby authorixed and empowersd, upon giving twenty days’ notice three publications In any newspaper, dally or weekly, published in
Davidson County, Tennesses, to sell said property at the front door of the Court House in =aid county to the highest bidder for cash. at public
outery, free from the equity of redemption, homestend, dower and all other exemptions of every kind, which are hereby expreasly waived: and the
said Trustee, or his successor in trust, Is muthorized and empowered i~ execute and deliver = deed to the purchaser. The creditor may bid at any
sale under this converance. We agree that the Trustee, may at any time, any one of said notes, enter and take
possession of sald property, and shall only account for the net rents actu agree that in the event the Trustee
fails, before selling said property, as herein provided. to enter and take possession thereof, the purchaser shall he entitled to immedinte poasession
mm upon the delivery to him by Trustee of a deed for said property. In ease of ssle hereunder, the procesds will be applied by the Trustee
ns ws : -

t and forever defend the title to the smnid real estate to aaid




