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ke remalnder’ the sid grasteeny MOXVYR Jo Ki¥iging and wife, Lucile M. Kingins, have of even date
‘herewith exscuted their one joint promissory lien note for $20,000.00 payable to Irems Fry
Parnell on or before January 1,:1956 with interest from dats at the rete of 5¢ per sumwm.

and providiag for ment of stiornay’s fem, snd to secure the payment of said nots or notes. principal and interest, and sttornay's fees, a lien
inne:pnub nuln.g‘:- the land herein comveped,

We, Irene Fry Parnell and husband, R. L. Parnall
hereinafter ealled the grantors, have this day barguined and sold, and do hereby tramsfer and convey unto

Mervymn J. Kingins and ':l.fo,' Locile M. Kiuim’

herein ealled grantees, their beirs and assigns. cortain rea! ectate in Davideon Couaty., Tennewsee, ss follows:

Being the southerly part of Lot Noe. 5 on the Plan of Jomson Bransford Subdivision of
parts of Lots Nos. 1, 2 and Lli in the subdivision of Deer Park, Belle Meade, &s of
record in book 421, page 115, Register's Office for said County, described as follows:
Beginning on the northerly margin of Jackson Boulevard, formerly a private road, at
the corner of lots Nos. 5 and 6; thence with said Boulevard westwardly 100 feet to the
corner of Lots Nos. L/ and §; thence with the line between said two lots northwardly
287 feet 2 inches, more or less, to the soutlwest cormer of the property ceaveyed to
Jomson Bransford and wife, by deed from Birdie Lee Hill and husband, of record in
Book 848, page 165, said Register's Office; thence with the southerly line of said
Bransford property eastwardly 100 feet, more or less, to the westerly line of Lot No.
63 thence with said line soutilwardly 275 feet 8 inches, more or less, to the beginning.
Being the same property conveyed to Ireme Fry Parnell by deed from Birdie Lee Hill
and husband, of record in book 929, page 69, said Register's Office.

TO HAVE AND TO HOLD the said real estate, with the appurtensnces, estale. titde and interest therwto belonging. to the said grantees,

orever. W t t of sald rea] petate in f imple, ve & good ht to ecnvey
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grantess, their heire and assigna, againet the mwful clalms of all persons.

AND NOW, for the purpese of better and more effectually securing the payment of mid lien notes. and rendering unnecessary sourt pro-
ceedings for the enforcement of seid Men in the ovent of the non-payment of said Dotes. ms they mature, as bereinafter provided, and for the

connlderation of one dollar, to we in hand we, the sald grunteer hervirn do hereby transfer and convey unto '0 JO
Trustee, his succemsors and assigns, the entate bereinbefore dewribed, with the appurtenancss, estale, litle and interest thereto belonging. for
the purposes aforemsid, only. We, the said granteen do Dereby agree to keep all buildings now on, or to be bereafter erected on said property,

insured in some rellable fire insurance company or companies ‘i.r at len ' the suin .20,000.00 until the notes herein secured are
tully padd, and to have the lows, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
raid notes, as his intermst may appear. We furither agree to keep the imprvements on said property in good repair and preservation. and to pay
all taxes and assesaments thereon. and to pay them when due; and in caw we fail tv do either then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these thircs. a*? sharre 2.} *=ea: the ' OF sum4 80 expended as part of the indebte.)-
hers aecured therein, the same to bear interest fram the date of ruch payment. Now. if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, snd pay taxes, heep up repairy, and Leep mani premi-es in-ured, az aforesaid, then this trust conveyanee shall be of
ne further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
reiairs or keep said premives insured as herein provided; we fnil to reimb i~ the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by sald Trustes, or Jawful owner and holder of said notes. within thirty doys from dste of such payment, thia trust
conveyance shall remsain in full force and effect. and at the option of the lawful owner and holder of naid notes, or any of naid notes then past
due and unpaid, all remaining umpaid netes sha!ll become due and payable at once, without notice, and the naid Trustee, or his successor in trusi,
i» hereby authorized and empowersd, upom giving twenty days' notice by three publications In sny newspaper. daily or weekly, published in
avidson County, Tennewsee, to sell mid ¥y a1l the front door of the Court House in sald county to the highest bidder for essh, at publie
cutery, free from the equity of redemption, mestead, dower and all other exemptions of every kind, which are hereby expressly wafved ; and the
said Trustee, or ‘his successor in trust, is mutborized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
rale under this comveyance. We agree that the Trustee, may at any time, after defauit in the rayment of any one of said notes, enter and take
posaession of sald property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails. before selling said property. as herein provided, to enter and take possesaion thereof, the purchaser shall be entitied to immediate possession
thereof upon the delivery to him by the Trustee of & deed for said property. In case of sale bereunder. the proceeds will be applied by the Trustee
as follows:
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