INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum of $2 .00
—--- pive and no/10lths ---- DOLLAXS

Xt which & hnumnﬂﬂnuﬁbr&onmwuhnmmuauuLﬂ-udmo!ﬂMhhhuundmddptndﬁn
the remainder the said grantees ThoOmas C. Hambrick and wife, Jane H. Hambrick have
executed a note in the sum of $830.00 dated June 23, 1955, due on or
pefore six months after date payable to the order of paramount Homes,
Incorporated; said note will bear S per cent interest per annum only

after maturity.

snd providine for payment of attorney's fees, and to secure the payment of said pote or notes, principal and interest, and attorney’s fees, a liem
isx expressly retained on the land herein conveyed,

paramount Homes, Incorporated,

Lioreinafier called the grantors, have this day bargained and sold. and do hereby transfer and comvey unto
Thomas ¢. Hambrick and wile, Jane H. Hambrick

berein called grantees, their heire ond adasigns. certain rea! estate in Davidson County. Tennessee, as follows :

peirz Lot No. 161 on the Map of Hillwood EStates, Section Nine,

part One, as of record in BoOOkK 2331, page 27, Reglster's oOffice for
sald County.

said Lot No. 161 : ) *eet on the easterly side of Darden Place

and runs back n 356.2 feet on the northerly line and 355.5
feet on the so u - a dead line which is a broken line on

whicn i1t measu

Being part of the property conveyed te paramount Homss, Inc., by deed
from H. G. H11ll Realty Company, ¢f reccra 1n Boox 2401, page 511, sald
Reglister's QOfrice.

said property 1s conveyed subgject o the restrictions set out 1n an
instrument of record in Boox 24’1, pace S5.i, sala Replster's Qiflce,
and also subject %to the limitations, <asements, and owner's certiflicate
as set out on the plan of said Supdivision wnich 1is of record in Book
2331, page 27, said Reglster's (fllce.

TO HAVE AND TO HOLD the said real estate, with the appurtensnces, estate, title and interesi therelo belonging. to the sald grantees,
their heirs and sssigns forever. We covenant that we are lawfully seized and pomsessed of «aid real estate in f{ee simple. have & good right to convey
it, and that the same is unencumbered.

We further covenant and bind curselves. our beirs and representatives. to warraat and furever defend the title tu the said real estate to raid
grantees, their heirs and assigns, against the lawful claims of all persons,

AND NOW. for the purpose of better and more effectually aecuring the payment of saul lien notes, and rendering unnecessary court pro-
cecdings for the enforcement of said lien in the event of the mon-pavment of said potes. as they mature, as hercinaflter provided, and for the

cansideration of one dollar. to us in han! paid, we, the said grantees Lerein o hereby transfer and convey unto . H . Bf‘i 18:{ JF .
Trustee. his successors and assigns, the renl estate hereinbef re derritied, with the appurlenances, estate, title nndvinu-rwt thereto belon ilgi{. or
the purposes afuresaid, only. We, the sald grantees do bereby agree o keep all buildings now on, or to be beresfter erected on rsid property,

insured in some reliable fire insurance company or companies ‘or at lea t he ey of unsil the notes herein secured are
fully paid, and to have the luss, if any, made pavable on the [~liey ar pilicies to said Trislee for the benefit of the lawful owner and holder of
said notes. as his interest may aplrear. We further agree to keep the improvements on said proper'y in gowd repair and preservation, and tn pav
all taxes and axsessments therern, arnd to pay them when due: and in ca ¢ we fail o de either then the iaid Trustee, or the lawful! owrner nnd
holder of said notes, or any of them, may do any or all of thene thinz:, o d harie and t-en® the cum or <ums po expended an part of the indehted-
fess secured therein, the same to bear interest from the date of »:ch payment. N.ow. i’ we. the sail granteex, shall pay the notes aforeraid when
due. according to their terms, and pay taxes, keep up repairs, and kheep waiicl §remices ineored, as afore aid, then this trust conveyance shall be «f
ne further foree or effect. But if we fail to pay any one of said totee o par theied] joengtiv al maturity or if, failing to» pay taxes, kecp up
repairs or keep said premises insured as herein provided : we fail o reimb..® the Trntee or lawful owner and holider of said notes for all xums,
v ith interest. so expended by said Trustee, or lawfu] nwrer and ho'der of sail noter, vithin thirty davys from date of such payment, this trust
conveyance shall remain in full force and effect. and st the option of the lawiul owner and holder i said notes, or any of said notet then past
due and unpaid, all remsining unpaid potes shall become due and payabie a! unce, withait notice, and the »aid Tristee, or his successur in trust,
i hereby authorized and empowered. upon giving twenty days’ notice by three publications in any newspaper. daily or weekly. published in
Davidson County, Tennessee, to sell said property at the front door of the Court Hrnuse in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead. dower and all other cxempiions of every kind, which are hereby expressly waived ; and the
said Trustee, or his successor in trusi i« authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
rale under this conveyance. We agree that the Trustee, may at any time. after default in the payment of any one of said notes, enter and take
posscssion of said property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails., before selling raid property. as herein provided, to enter and take possession thereo!, the purchaser shall be entitled to immed possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied the Trustee

as follows:




