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Sl aand Seven Hunared F:lrty Donar; (taz, 759.00),, nr uhich tho |
T:_sum of Eight Thousmd 'I'uo Hundred Seventy-FiveDollu'l (38 275 00)
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| ""'hae boen paid :ln c:ah by CONSOLIDATED?‘ llE\lEI.OPHEIﬂ‘S IHC., a Tenn-
euee corporation, tho rece:lpt t ,,__h:i'ch 13 hereby aoknouledged,
. and for the remaindor Seventy Four Thouaand Four Hundred Seventy-—
‘Five Dollars ($Th,h75 00) the said Consolidated Developments,
"'Inc. has execut’ed 11:3 promiseory note, of even date hereuith,
payable to the order of H.IE. UINKLER, for the principal sum
'of Seventy Four Theueamd,-Four-Hnndrod.Seventy-Five Dollare
($7[|.,!4.7S 00), in ninety (90) monthhy installments of Eight
. Hundred Twenty-Seven and 50/100 . .Dollars ($827.50) each,
‘together with ioperest on the unpald balance at the rate of |
four per centum (4%)' per annum, the-first”instellmentlof prin-
'““ﬁip&l‘and ioterest—being“due'ana;ﬁajabie'en"or'befofe*one“mbnth“*m'“
-frem date, and thereafter on the‘seme day of each succeeding
month until all pald. It is exﬁreesly agreed by'the Granters
that the land hereln conveyed will be subdivided by Grantee
into not 1ess than 312_;building lots, and Grantors agree to re-
lease the lien of this 1ndebtednees upon any lot or'lote upon
payment of Four Hundred ($L0 0.00) for each lot to be releaeed;
and all sums now and hereafter paid by énantee upoo the unpaid
principal balance of the purchase'price, but excluding any inter-
est payments, shall‘be‘applied toward releases‘efllots et'said
rate, 1In cases where platted lots 1ie partly on this property

and partly on adjoining pnoperty, releases on such fractional

equivalent to that fractional part of the lot lying on this

property, calculated at the said rate of £400.00 per lot; and




