INSTALLMENT DEED

FORM 1603. ' -

L

FOR AND IN CONSIDERATION OF the .m_n?_-‘M_.OO | - ~ :
Sixty Fivs Hundreda,;;dNoLOO-‘--'---—--— “ — e mmm am m m  m e e = ee e DOLLARS
ot.which § 200,00 bax been paid in cash by the grantess hersinafter named, the receipt of which is hereby scknowledged, and for
the remainder the said grantees have executed their one promissory note dated February 10, 1957,
in the amount of $6,000.00, payable to J. C. Thompson Construction Company, InCe
in monthly installments of $50.00 each, which includes principal and interest at
6% per annum. The first payment being due on March 18, 1957,.and another payment
on the same day of each month tnereafter untll principal and lnterest are -naid in

full.

-

and providing for pnyment of attorney'z f{ees, and to secure the puyment of said note or notes, principal and interut, and attorney's fees, a lien
is expressly retained on the land herein conv i

J. C., Thonmpson Construction ucxngn_v_’, inc,

heremafter called the grantors, ﬁthis day barxained and sokl. and- do beebatnmfer and convey unto
unmarzrrT. ) .

-

x 4 . - : . »
,. 3 i“ (2 il I SRA-1® !-l.-l siNe Srlall I ¢

‘ . herein called grantees, their heirs-.and assizne. eertain l;ul estate in Davidson Couﬁtr. Tennessee, as follows:

Land in Davidson County, Tennessee, being Lots Nos. 11 and 12, Block ",}L" on the
lap of the Anderson Subd:.vs:.on, Old Hickory Boulevard, as of record in Bock 97k,
_pages 36 and 37, Register's Office for said Countye.

- 8aid Lgts adjoin and front together 50 feet on the south side of OLld Hic?‘fory‘Boulevard,
and run back between lines, 128.6 fset on the west line of Lot 11 and 129.25 feet on
tne east line of Lot No. 12, to a dead line, .on which they measure 50 feet.

Seing the same property conveyed. to J. C. Thompson Constructlon Company, inCey DY
deed from Herbert Knight et wux, Geneva Knlght, of record in Book 2h88 page 385,
R.C.D.C., Tennessce.

, TOKAVEANDTOHODDtheuw te.withtbenppmmte ﬁﬂemdintmtthentobelonlln: tothonidmnu.,
their heirs and assigns forever. We covenant tmhw!ullyuhdnndmddmduduuhln!ulimph.hlnstoodﬂdnhmm

it, and that the same is unencumbered. E axes to be paid by buyers.

We further covenant and bind ourselves, our heirs and upumhﬂv-. to warrant and forever ddmd the title to the said ml arute to said
grantees, their heirs and assigns, against the lawful elaimas =f all persons,

AND NOW, for the purpose of better and more effectually securing tbe payment of said lien notes, and mdeﬁnzunnmeourt pro-
ceedings for the enforcement of said lien in the mnt of the non-payment of said notes, as they mature, 4s hereinafter provided, and for the

econsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto_ J R CO
Trustee, his suceessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and lntemt thereto belonging, for
the purposes aforesald, only. We.thesddmnuudohenbyatmtokupnnbuﬂdim now omn, or to be bereafter erectsd on said property,

insured in some relisble fire insurance company or eompcniu for at least the sum of S__é.;LlQ%;g)__unﬂl the notes herein secured are
fully paid, snd to have the loss, if any, made payable on the policy or policies to said Trustee for benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvementa on said property in good repair and preservation, and to_pay
all taxes and sssessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and

" holder of said notes, or any of them, may do any or all of these things, and charge and treat the fum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sceording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairas or keep said premises imnd as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums.
wiith interest, so expended by said Trustee, or lawful owner and holder of said notes. within thirty dayl from date of such payment, this trust
convevance shall remain in full force and effect, and at the option of the lIawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shail become duse and payable at once, without notice, and the said 'h-usun, or his suceessor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publieations in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the fronmt door of the Court House in sald county to the highest bidder for cash, at public
outery, free from the oquity of redamption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, orhhmwmorhh’ust,ianntboﬂud mdempowtndtoexecutemddeﬂmsdeedtothepurehuer Thecreditm-mybidat;ny
sale under this conveyance. We agree that the Trustee, may at any time, after defaunlt in.the payment of any one of said notes, enter and take
possession of said property, andlmmbmtinmndmuumﬂymedvedbyhlm.Wefurtheramthltintbemtthe'rmme
fails, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
the?cl:] upon the delivery to him by the Trustee of a deed forukl property. Ineanofuhhemnder the proceeds will be applied by the Trustee
as follows:




