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INSTALLMENT DEED — TENNESSEE' TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum of THRZ THUUSAND, NINE HUNDRZB ahD N0/1C0
(82,000.00)

of which § 150. co has been paid in cash by the grantees hereinafter named, the receipt of which is hersby acknowledged, and for
the remainder the said grantees 1127V€ eXecuted =nd delivered 4¢c us their jolpgt promis-
cor. note, of even date herewith, in the principal amcunt of 32,750.00,
piyable, ~vith interest from dute at 6% per annum, culeulated menthly:
on +he unruil hulance, in 144 monthly installments of 826.60 exzch, the
finet one of suid inestallments Yo become due and rayeble one month
after tha date heveof, and cne c¢f the others on the lilke date of 2uch
cf *ne =uceesdin: 143 months,
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hereinafter cailed the grantors, have this day bargained and sold, and do hereby transfer and convey unto 0die Veach and

wife, Dorthoy Veuch, Xkaxkx
herein called srantees, their heirs and assigns, certnin real estate in Davidson County, Tennessee, asx follows :

Reirzr Lot No. 40 ané the northerly & fecet of Lot No. 39 on
the Plan cf Srandview Helghts, as of record in book 161,
paces 14 znd@ 15, Register's Office for said County.

Siui? Lo Ne. 40 uné north-rly 5 feet of lot No. 29 tegeth r
frecnt 55 feet on %he westerly =side of Zugenla Avenue and
run buck between purallel lineg 150 feet to an alley.

Bein~ part o€ ‘he property ccnvayved to Robert L. Griffith
and wife Lols Hollemun Griffith from E. E. Bell by deed
dated July 18th, 1955, and recorded in Book 2441, page
227, =uid Reglster'a Office.

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever, We covenant that we are iawfully seized and possessed of said real estate in fee simple, have a good right to convey
jt, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives., to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all perscns.

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unneceasary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, ‘as here!nlftgr provided, and for the
consideration of one dollar, to us in hand paid, we, the sald grantees herein do hereby tranafer and econvey unto wm . D HO fS tk: t t‘er b
Trustee, his successors and assigns, the real estate herwinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
ths purposes aforesald, only. We, the said grantess do hereby agree to keep all buildings now on, o to be hereafter Iecud on msid property,

insured {n some relishle fire insorance company or companies for at least the sum ofth.e 1”8‘.11‘ abl&tﬂvth% n}i}g herein secured are
fully paid, snd to have the loas, if any, made payable on the policy or policles to said Trustee for the benefit of the lawful owner and holder of
anfd notes, as his fnterest may appear. We further agree to keep the improvements on said property in good repair and preservation, and te pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
bolder of said notes, ar any of them, may do any or all of these things, and chairge and treat ihe sum or sums 80 expended as part of the indebted-
nean secured therein, the same to bear interest from the dats of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their termn, mnd pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or eflect. But if we fail to pay any one of aaid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest. s¢ expended by sald Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
convevance shall remain in full force and effect, and at tha option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shali become due and payable at once, without notice. and the said Frustee, or his successor in trust,
is hereby sutborized and empowsred, upom giving twenty days’ notice by three publications in any newspaper, daily or weekly, published In
Davidson County, Tennessse, to sell said progerty at the front door of the Court House in said county to the highest bidder for eash, at public
outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expresasly waived; and the
auid Trustee, or his suecessor In trust, is authorized and empowered to execute and deliver n deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only secount for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possamion thersof, the purchaser shall be entitled to immediate possession
therul»lf upon the delivery to him by the Trustce of a deed for sald property. In ease of sale hereunder, the proceeds will be applied by the Trustee
an follows: ‘ ‘




