INSTALLMENT DEED — NASHVILLE, TITLE COMPANY

0" AKD 1N CONSIDERATION OF e mm « NINE THOUSAND NINE HUNDRED FIFTY and No/100

DOLLARS
of which $ 595.00 hﬂlbeenplldinmhbythcmntmhﬂdnaﬁermmed.themoeiptofwhichiahmb:acknowledzed. and for
the remainder the said grantees; DOSS OlNeal and wife, Doris O'Keal, have executed theilr
one promissory note of even date herewith in the principal sum of
$9,355.00, payable to the order of S. K. Grayson and wife, Frances E.
Grayson, im monthly installments of $69.50 each, which shall include
princ¢ipal, interest at the rate of per amum on the unpaid principal
balance from month to month, and one-twelfth of the annual property taxes{
and insurance based upon present rates and assessments, beginning March
1, 1957. Said monthly installments are subject to being increased in an
amount sufficient to cover any future increases in property tax rates
or assessments, or both, and insurance rates. Sald monthly installments
shall be applied first to payment of Interest on the unpaid principal
balance from month to month and to payment of one-twelfth of the annual
taxes and insurance, and the balance of said instaliments to be applied
to payment of the principal sum until the entire amount, principal,
interest, taxes and insurance has been pald in full,

and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the lard herein conveyed, .

we, S. K. Grayson and wife, Frances E. Grayson,
" hereinafter called the grantors, have this day bargained and sold, snd do hereby transfer and convey unto

Doss O'Neal and wife, Doris O'Neal,

herein called grantees, their heirs and assigns; certsin resl estate fn Davidson County, Tennessee, a3 follows: Being Lot No. 85 on
the Plan of Parma Heights Subdivision, of record in Book 2133, page <3,
Registerts Office for said County, described as follows:

Beginning at a point on the east margin of Hewlett Drive, at the common
corner of lots 57 and 83; thence with the line between said lots easterly
100 feet to a corner of lot No. 58; thence with the 1ine between lots 58
and 83, southeasterly.70.7 feet to a corner of lot No. 81; thence with
the line between 83 and 81, southwesterly 7C.9 feet to a corner of lot No.
82;: thence with the line between lots 85 and 88, westerly 100 feet to the
margin of Hewlett Drive; thence with the margin of the samwe, northerly
100 feet to the beginning. S

Being the same property conveyed to 8. K. Grayson and wife, Frances E.
Grayson, by-deed from John Ray Holder and wife, Doris Lorene Holder, of:
record in Book 2638, page 1¢9, Reglster's Office for said County.

This conveyance is made subject to a deed of trust to Herschel Greer, Ir-

ustee, of Tecord in Book 2208, page 319,said Reglster's O@ffice,to secure
to Guaranty Mortgage Company one note dated July 14,1953,in the original

‘sum of $9100.00. Grantors hereby covenant and agree to pay monthly in-
stallments on said first mortgage note as they mature out of the monthly
i.nstallment payments made by grantees on said above described vendor's
ien note.

. TO HAVE AND TO HOLD the said ‘resl estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantess,
their beirs and assigns forever. We covenant that we hwtulgslud and ﬁnﬂ ﬁtnd real estate in fee simple, have a good right to convey
it, and that the same is unmumbued.,exceps‘ as ove sel O . '

We firther covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
mgteu.theirhdnmdusizm,mimtthehﬂnlchimot'anm .=

. AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement 9f said lien in the event of the non-payment of sxid notes, as they mature, as bereinafter provided, and for the

. [ -
consideration of one dollar, to us in band paid, we, the said grantees herein do hereby transfer and convey unto Wa'yne Hammontree
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes sforesaid, only. We, the said grantses do hersby agree to keep all buildings now on, wmg W erscted on said property,
un e

Insured 4n some reliable fire insurance company or companies for at least the sum of $ insul'a notes herein secured are
fully paid, snd*to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the jmprovements on said property in good repair and p tion, and to pay
all taxes and sssessments thereon, and to pay them when due; and in case we fail to do either, -then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herei H mburse the Trustee or lawful owner and bolder of said notes for all sums,
with interest, 80 expended by said Trustee, of sald notes, within thirty days from date of such payment, this trust
shall remain in full force and effect, and the lawful owner and bolder of said notes, or any of said notes then past

| ntonee,without-noﬂec,andtheuidl‘mtee.orhhlneussorintrust, :
publieations in any newspaper, daily or weekly, published in
3 front door of the Court House in sald county to the highest bidder for cash, at public
eutery, free from the equity of redemption, bomestead, dower and all other exemptions of every kind, which are hereby expressly waived ; and the
said Trustee, or his successor in trust, is authorized and empowered cliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may y the payment of any one of said notes, enter and take
possession of said property, and shall only him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to , the purchaser shall be entitled to immaediate possession
the delivery to him by the Trustee of a deed for sald nmplﬂ?;lnmcofuhhemdu.thcpmudtwmhappuedbyﬁnm
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