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INSTALLMENT DEED — TENNESSEE  TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum of  $8,950,00

EIGHT THOUSAND NINE HUNDRED FIFTY AND NO/10O = = = = = = = = = = = = = = « = DOLLARS
which$ 1 0L 1,32 has been pald in cash by the grantess hereinafter named, the recsipt of which is hersby acknowledged, and for A

/P alﬁﬁ Rfainder the said srantes  agsume and agree to pay the remaining wnpaid balance of $6,977.78
.of a note in the original amowmt of $7,500.00, dated Jue 25, 195k, executed by the
grantors herein, payable to Guaranty Mortgage Company of Nashville, with interest at
1A% per annum, both principal and interest payable $L1.70 monthly, and secured by a
deed of trust of record in Book 2267, page 621, Register!s Office for Davidson County,
Tennessee, said debt having been assigned to Mutual Benefit Life Insurance Company

by an instrument of record in Book 2267, page 621, said Reglster's Office; and

For the remainder, the grantees herein have executed their one principal note of

even date herewith, for the sum of $930.90, payable to the order of Mid-South
Developers, Inc,, with interest at 6% per annum, both principal and interest payable
in monthly installments of $21,87 each, begimming one month from date, to be applied
first to payment of interest on the principal amownt, or so much thereof as shall from
time to time remain wnpaid, and the balance to be applied to payment of principal uwn-
til the entire amownt ispaid in full,

and provi;linx ﬂ;r egayme&t tlo: attorney's fees, :dnd to secure the payment of sald note or notes, principal and interest, and attorney’s fees, a lien
s expressly retained on the land hereln convered. we, Charles B. Collins and wife, Shirley Carver Collins,

hereinafter called the grantors, have this day bargained :ncl sold, and do hereby transfer and convey unto
DALIAS M, PEYTON AND WIFE,VIRGINIA STEWART PEYTON

hercin called gronutees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot:No. 12 of Block ."D"'on the Map of Berry Hill Gardens, of record in Book
1130, page 36, Register?!s Office for said County.

Said Lot No. 12 fronts 77.5 feet on the easterly side of Bransford Avenue and runs
back between parallel lines 131.8 feet to a dead line.

Being the same property conveyed toCharles B. Collins and wife, Shirley Carver Collins,
by deed from A. D. Hewlett and wife, of record in Book 2283, page 257, said Register!s
Office,

;I‘O HAVE AND TO HOLD the said real estats, vﬁth the appurtenances, estate, title and intereat thereto belonging, to the sald grantees,
their helrs and assigns forever. We covenant that we are hwglgy nd possessed of aaid real estate in fee simple, have a good right to convey
it, and that the same i unencumbered, excep‘t, as reinabove set out.

We further covenant and bind ourselves, cur heirs and representatives, to warrant and forever defend the title to the said real estate to sald
grantees, their bheirs and assigns, against the Iawful claims of all persons.

AND NOW, for the purpose of better and more effectually ieeurinz the payment of said Hen notes, and rendering unnecessary court pro-
ceedings for the enforcement of smid len in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto DOE M. Po 1
Trustee, his successors and aasigns, the real estate hereinbefore described, with the appurtenances, estate, title and inferest thereto onging, for

the purposes aforesaid, only. We, the aaid grantees do herehy agree to keep all noy on, %ra Iée h;a;lter erected on sald property.
un

su bl

fnsured in some reliable fire insurance company or companies for at lemst the sum of fge notes herein secured are
fully paid, and- to have the loas, if any, made payable on the policy or policies to said Truatee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the Improvements on said property in good repair snd preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the eaid Trustee. or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and cherge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fafl to pay any one of said notes or part thereof, promptly at maturity or if, fafllng to pay taxes, keep up
repairs or keep said premises insured as ed ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain_ in full force and offect, and at the option of the lawful owner and holder of said notes, or-any of said notes then past
due and unpald, all remaining unpaid notes shall become due and payable at once, without notice, and the said 'i'rustee, or his successor in trust,
is bereby authorissd and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennesses, to sell said p at the front door of the Court House in said county to the highest bidder for cash, at public
sutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are heraby expressly walved: and the
said Trustee, or his successor in trust, is authorized snd empowered te execute and deliver a deed to the purchaser. The croditor may bid at any
sale under this conveyance. We agree that the Trustee, may st sny time, after default in the payment of any one of sald notes, enter and take
postession of said property, and shall only account for the net rents actuslly received by him. We further agree tha Trustee
fails, before seling sajd property, as herein provided, to enter and taks possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by-the Trustes of a desd for said property. In ease of sale bereunder, the proceeds will be the Truostee

as follows:




