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FOR AND IN CONSIDERATION OF the sum of F1v® Thousand Seven Hundred Sixty ($5760.00)

. DOLLARS
of which § loﬁm has been paid in cash by the graniees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the said granteesy Fr@d JOhan’ Jr. and 'ifa, Ora lee JOhflson, have executed and
delivered their joint promu ssory note of ewem date herewith, executed by thenm pay-
@ble to the order of Capitol City, Incorporated, in the principal sum of Five Thou—
sand Sevén Hundred Fifty ($5750.,00) Dollars, which note is payabls in Two Hundred Eight
Eight (288) equal monthly installments of Thirty Seven and 72/100 Dollars, each,the ?
first of said payments being due and payable bm August.lS, 1957, and a like install-
ment being due and payable each month thereafter on the 15th. day of each and every
month until the whole of said note s Principal and interest, is fully paid. Said
note bears interest from date at the rate of 6% per annum, which in included in said
monthly payment. Each payment will first be credited to accrued interest monthly
on the uppaid principal balance of said note and the balance credited to principal.

and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, a lien

it expressly retained on the land berein conveyed, the unders igm d, CA,PIT oL CITI, INCORPORATED’ a
Termessee Corporatien, ‘ ] ! .

hereinefter celled the grantors, Mhh day bargained and sold, lndﬂ'gqe%by transfer and convey unfo FYOed Johnson Jro and
wife, Ora lee Johnson, ,

-

hervin called grantees, their heirs and assigni, certain real estate in Davidson County, Tennessee, as follows:

land in Davidson County, Tennegsee, being the South 5§ feet of Lot No. 92 ami the North
224 feet of Lot No, 93 em the Map of Maury & Claiborne's Addition, of record in Book
21, pages B8l and 85, Register's Office for said County. "

Sald parts of said lots adjoin and fromt together 27& feet o:n the east side of Clai-
borne :Street and runs back between parallel lines 165 feet to an alley.

Being the same property conveyed to Capitol City, Inc.,, a Temmessee Corporation, by
deed from Richard Marshall, Trustes, of record in Book 2633, page 562, Régisterls
Office for said County. .

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and intersst thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are Iawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to sald
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement.of said lien in the event of the non-payment of said notes, as they mature, as herecinafter provided, and for the

)
consideration of one dollar, to 'us in+hand pald, we, the said grantees herein do bereby tranifer and convey unw%mm[?au
Trustee. his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and inter reto onx’m¢’. for -
t .pua:geés aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be bereafter erected on ssid preperty,
in 2] '

ineured 1In so:{!n Telin Pe T n?lﬁan%glgémgmgm“qgv&x m:r;t the suin of sm.% until the notes herein secured are
8 or the

Tully paid, and to have the ‘lcss, il any, made payable on the policy or policies (o said T benefit of the lawful owner and holder of
#aid noles, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and o pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of scid rotes, or any of thein, may do any or all of these things, and charge and trest the rum or sums so expended as part of the indebted-
nesa secured therein, the same to bear interest from ‘the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, secording to their terms, and pay taxes, keep up repaire, and keep sanid premiscs insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we {ail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep asaid premises insured as herein provided ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or Iawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full foree and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due snd payabie at once, without notice, and the said Trustee, or his successor in trust,
iv hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenneszee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which ers herchy expressly waived: and the
raid Trustee, or his successor in trust, is authorized and empowered to execuie and deliver a deed to the purchaser. The creditor may bid at any
rale under this convevance. We zgre= that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take
possession of aeid property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling sald property, as hersin provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

as follows: ‘




