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' | INSTALLMENT DEED — TENNESSEE ‘TITLE COMPANY

FORM 1003

FOR AND IN CONSIDEEATION OF the sum of $8,975.00 | _ o

———~-Eight Thousand Nine Hundred Seventy-five & No/100 —-—- DOLLARS
ot which 3 500,00 hes been paid in cash by the grantess bereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the mid grantees have executed their one joint Installment Deed Note, of even date
herewith, payable to the grantors herein, for the sum of $8,475.00, with interest at
547 per annum, said note payable in monthly installments of $53.54 each to be applied
first to payment of interest on the principal sum, or so much thereof as shall from

time to time remain unpaid, and the balance to be applied to payment of principal,
until the entire amount is paid in full. : '

and providing for payment of attorney's fees, and to secure the payment of sald nota cr notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein eonveyed, : -

Wedgewood Builders, Inc., a corporation, organized and existing under the laws of the

State of Tennessee :
hereinafiér calied the grantors, have this day bargained and scld, snd do bereby tramsfer and comvey umto

James L;:écarborough andiwiféf Gloria W. Scarborough
herein called zﬁn@u, their heirs and assigns, certain rea! estate in Davidson County. Tennessee, as follows:

Being‘Lot No. 529 on the Map of Cloverhill Subdivision, Sectioﬁ'VIII, as-of record in
Bookjggjl;'pagés 10, and 11, Register!s Office for said County.
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Said Lot No. 529 fronts 75 feet on the northwesterly side of Crosswood Drive and
extends back 263 feet on the northeasterly line, and 215 feet on the southwesterly
line, to an irregular line in the rear on which it measures 87 feet.

. Bedng part of the property conveyed to Wedgewood Builders, Inc., by deed from;
J. R. Coarsey, Trustee, of r4cord in Book 2652, page 348, R. 0. D. C., Tennessee.

o

S TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title snd interest thereto belonging, to the ‘said grantees,
their heirs and assigns forever. We covenant that we are lawfully seised and poesessed of said real satate in fee simple, have a good right to convey
it, and that the same is unencumbered. -

We further covemant and -bind ourselves, our heirs and representatives, to warrant hnd forever defend the title to the said real sstate to said
grantegs, their heirs and asvigns, against the lawful claims of all persons. :

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unnecssgary court pro-
ceedings for the cnfomt‘;:-ﬂ lien in the event of the non-payment of said notes, as they mature,’ as hereinafter provided, and for the

consideration of one- doflar, to us in hand \ the said grantees herein do hereby transfer and convey unto Ae He Johnson
Trustee, his successors and aseigns, the nrul‘ ’:!sdht:.inuinbdor:n deacribed, with the a&rurtmuneu, estate, title and interest thereto belonging, for -
the purposes aforesaid, onlr We, the sald -grantees do hereby agree to keep sll buildings now on, or to be erected on said property,

: ‘ - 8

insured in some relisble fire insurance compsny or companies for at least the sum of § insurable/ \lnlé? the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as. his interest may appear. We further agres to keep-the improvements on said property in good repsir and preservation, and to pay
all taxes and ascesamants th , and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
. holder -of sald notes, or any of them, may of these things, and charge and ireat the sum or sums so expended as part of the indebted-
. ness secured therwin, the same to bear - the - | ch - Now, if we, the said grantees, shall pay the notes aforesaid when
' their terms, ahd | . and keep said premises insured, as mforesaid, then this trust conveyance shall be of
, said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
" to .relmburse the Trustee or lawful owner and holder of said notes for all sums.
holder of sald notes, within thirty days from date of such payment, this trust
-of the lawful owner and holder of said nom of said notes then pant
. at once, without notice, and the said or his successor in trust,
notice by three publications in any newspaper, daily or weekly, published in
: door.-of the Court House in said county to the highest bidder for cash, at public
dower and all other exemptions of kind, which are hersby sxpressly waived: and the
. to execute and deliver a to the purchaser. The creditor may bid at any
' after default in the payment of any one of said notes, enter and take
| thm& :&él‘:nr lh:lf?:: mawt:h:mmﬁtl;h ® - fon
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_said: property. In ease of sale hareunder, the procesds will be applied by the Trustes




