~ Book

INSTALLMENT DEED — TENNESSEE. TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum ot $3, 500. 00

——= Three thousand five hundred & no/100ths --—- ; DOLLARS
'ofwhichslyzoo-oo ~ has been paid in cash by the grantees bhereinafter named, the receipt of which is bereby acknowledgsd, and for
the remainder the said grantees N, B, Morris and wife ’ DOrothy B. Morris have
executed two notes each in the sum of $1,150.00; first of said notes
to be due on or before July 21, 1958, and the second to be due on or
vefore January 21, 1959, Said notes are to bear interest at the rate

of 5 per cent per annum,

N

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, rincipal mnd interest, and attorney’s foes, a Hen
in cxpressly retained on the land berein conveyed, ' » : f’ :

Paramount Homes, Incorporated, - | ' . .

hereinafter cailed the grantors, have this day bpr:ainod and sold, and do hereby tn;ater and convey unto

N. B. Morris and wife, Dorothy B. Morris,.

herein called wr;ntees. their heirs and 'assigns, certain real estate in Davidson County, Tennessee, as fono;ru: '
Being Lot No. 66 on the Plan of Section 1, Seven Hills, as of record in
Book 2133, pages 81 and 82, Register's Office for said County, and.

described as follows: : :
BEGINNING at a point in the north margin of Harding Place at the corner a

of Lots Nos. 66 and 67; thence with the line between said lots, northerly
220 feet to a corner of Lot No. 65; thence with the line between lots

65 and 66, northeasterly 157 feet to the westerly margin of Shy's Hill
Road; thence with the margin of the same, around a slight curve, southerly
213 feet to a point, and continuing with the margin of the same,
southerly 70 feet to the beginning of a curve, thence around said curve,
southwesterly 39.3 feet to the north margin of Harding Flace; thence- with
the margin of the same westerly 165 feet to the point of beginning.
Being part of the property conveyed to Paramount Homes, Incorporated,
by deed from Lillie Armstrong Burton and husband, as of record in Book

2135, page 315, said Register’s Office,
Said property is conveyed subject to the restrictions set out in an

instrument of record in Book 2249, page 184, said Register's Office,
and also subject to the limitations, easements and owner's certificate
{ as set out on the plan of said Subdivision which is of record in Book

2133, pages 81 and 82, said Register's Office. -

their MTO IE’AVE l;-t.N? TO KWQ_LD the said real ssiate, with the appurtenances, -taot;. title and ai:.m thu:itg bdo::ln:. to the sald grantees,
| s and assigns forever. We covenpry it Y-y ST YER L ERES' WHICH RS e RS aEEURE" §id™

% SEreeYs ;
We eovmntﬂaﬁglﬁdmmhdn.ndmmt-ﬂmmvmtnndlomerddndtlntitletothelddrnlutatoto.dd_

grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the p;rpou of better and more effectuslly securing the payment of sald len notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of sald notes, as they maturs, as hereinafter provided, and for the .
consideration of one dollar, to us {n hand rdd. we, the said grantees herein do hereby transfer and'eonm uato Cc B . Kel 1eY .
Trustee, his successors and assigns, the resl estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees do hereby sxree to keep all bulldings now on, or to be hereafter erected on said property,

- insured in some reliable fire insurance company or companies for at least the sum of § === until the notes herein seeured are Beay
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of Lo
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay _—_—
all taxes and assesaments thereon, and to pay them when ‘due; and in ease we fall to do either, the said Trustee, or the Inwful ocwner and
holder of ssid notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as pert of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when

thelr terms, and pay taxes, keep up repaim, and keep sald premises jnsured, as aforesaid, then this trust conveyance shall be of

no further force or effect. But if we fail to pay any -one of aaid notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, wo expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such paymenmt, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of maid notes, or any of said notes then.past
hall becoma due and payable at ones, without notice, and the sald Trustee, or his successor in trust,

due énd unpaid, all remsining unpaid notes »
is hereby suthorised and empowsrsd, upon giving twety days’ notice by thres publications in ‘any newspaper, daily or weekly, published in
or &

Davidson County, Tennesses, to sell sald property st the fromt door of the Court House in said county to the highest bldder t publ
outcry, free from the equity of redemption, homestead, dower and all other exemptions of kind, which ave hereby expressly waived y .nﬂ“gﬂﬁ
his suceessor im trust, is muthorized and empowsred to axecute and deliver a to the purchaser, The treditor may bid at sny

said Trustee, or

* sale under this conveyance. We agrese that the Trustes, may a$ any time, after default in the peyment of any one of said notes, enter and take
poumionduwm.ndshnwhmunttw&nnﬁmbutunnrmwmw:rm:rmmtmmmtmrmm

fails, bafore selling said proparty, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession

themfhno'n.ponthdnﬂmtohlm-bytbe 'I‘rulueofadndfaruﬂmlm.lnmdudlmr.thpmdnw{nh.ppubth.m“
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