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INSTALLMENT DEED — TENNESSEE TITLE COMPANY

- FORM 1003 .

FOR AND IN CONSIDERATION OF the sum of  $12,950.00 |
TWELVE THOUSAND NINE HUNDRED FIFTY AND NO/100- DOLLARS
of which § 900. 00 has been pz}id'in cash by_the mnteesl hereinafter named, the receipt of which is hereby acknowl_edged, and for g
OFf the remainder the said grantees pssume and agree to pay the remaining unpaid balance of a note
dated October 1, 1957, executed by Harold Lloyd Mitchell and wife, Rhinzie H. Mitchell,
payable to Guaranty Mortgage Compeny of Nashville, for the original sum of $11,750.00,
with inferest at L4% per anmm, both principal and interest payable $59.57 monthly,
veginning November 1, 1957, balance ‘due October 1, 1987, and secured by Deed of Trust
of record in Book 2072, page 369, Register's Office for Davidson County, Teunessee,
and for the remainder- the grantees herein have executed their one, joint, promissory
~ote of even date herewith, payable to the grantors herein, for the sum of $200.00,
nevable $10.00 monthly, without interest, ' -

_..:and-.-_;prm-jding:fon.,pgyment:_oimatmﬁeyjs“fm,__and to gggg;jg_”_the payment of sald note or notes, p{incipal' and interest, and attorney’'s fees, a lien

js expressly retained on tke land herein conveyed,

e, JOWII C. TUNE, JR. LND WIFE, CLARA S. TUNE,

hereinafter ealled the grantors, have this day bargained and sold, and do hereby transfer and convey unto

JUDSON G. RAYNOR AND WIFE, GINGER W .RAYNOR

‘herein called graniees. their heirs and assizn's. certain real estate in Davidson County, Tehnessee. as follows: _
Being Lot No. 302 on the Plen of Whispering Hills, Sec. I1I-B, of record in Book 2331,
page 155, Register's Office for said County.~ - - - _
Seid Lot No. 302 fromts 88 feet on the northeasterly side of Brever Drive and extends
back between lines, 1L47.1 feet on the northwesterly line and 1424 feet on the south-
easterly line to a dead line in the rear on which it measures 11l feet as revised and
. corrected by Engineering Certificate of record in Book 2641, page 76, said Register's
Office. | S - S -
Being tn saﬂﬁfproperty conveyed to JOHN C. TUNE, JR. AND WIFE, CLARA S. TUNE, by deed

Jovd Mitchell and wife, of record in Book 2742, page 537, said Register's

roperty is being conveyed subject to restrictions in Book 2604,
er's Office. - S -

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and ‘it.:terest thereto.helongin'z. to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to eonvey
it, and that the same is unencumbered. , " .

'

We further covenant and bind ourselv&. our heirs and representatives, to warrant and forever defend the title to the said real estate to . aaid
grantees, their heirs and assigns, agsinst the lawful claims of all persons. . |

AND NOW, for the purpose of better and more effectunlly. securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto L. M. NElSOTl -~
Trustee, his successors and assigns, the real estate hereinbefore doseribed, with the appurtenances, estate, title and interest thereto belonging, for
the purposces aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,
. ' : bl /Va e s : :
insured in szome reliable fire insurance company oOr companies for at lea:t the sum of {nsura e until the motes herein secured are
fully paid, and to have the loss, if any, mnade payable on the policy or policies to- said Trustee for the benecfit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, .and to pay
all taxes and sssessments thereon, and to pay them when due: and in case we fail to_do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge ond ireat the sum or sums so expended as part of the indebted-
hess secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thercof. proraptly at maturity or if, failing to pay taxes, keep up
repairs .or keep said premises insured as herein provided ; we fail to reimbursc_the Trustee or lawful owner and holder of said mnotes for all sums.
with interest, so expended by.said Trustee, or lJawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful .owner and holder of esid notes, or any of said notes then past
due ond unpaid, all' remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any ncwspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door” of the Court Iiouse in said county to the highest bidder for cash, at public
outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
gmid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shsll only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posseasion
thereof upon the delivery to him by the Trustee of a deed for said -property. In case of sale hereunder, the proceeds will be applied by the Trustee

an follows:




