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FOR AND IN CONSIDERATION OF the sum of ' $8,500.00 |

EIGHT THOUSAND FIVE HUNDRED AND NO/100 DOLLARS

of which § 1,500.00 ‘ has been pnid in cash by the grantees hgrein'after named, the receipt of which is hmb:l' sgknoﬁledzed. and for
the remninder the srid grantees have this day executed their one jointly promissory note of even
date made payable to. Roy L, Wood and wife, Louise Newsom Wood in the amount of
Seven Thousand ($7,000.00) Dollars payable in monthly installments of Seventy-seven
and 77/100 ($77.77) Dollers per month with the first payment becoming due on the
firat day of November 1958, and @ likely smount of payment . due and paysble on the
first day of each consecutive month thereafter until the entire smount has been
paid in fulle. Bach péyment.includes both principal and interest at the rate of .

67 per annual. May be paid off at any time without penalty.

and providing for payment of attorney’'s fees, and to secure the payment of said note or notes, principal and interest, and atbomey‘ﬁ fees, a lien
is coxpressly retained on the land heren conveyed, o ’ . -

we, Roy L. Wood and wife, Ioﬁise Newsom Wood

" hereinafier called the grantors, have this day bargsined and sold, and do hereby transfer and convey unto

william K. Nichol and wife, Joy F. Nichol

herein called zrantees, their heirs and assigns, certain real estate in Davidson County, Teénnessee, as follows:

Land in the 15th, forméfly the 11th Civil District of Davidson County, Tennessee
and being a part of the property marked R. H. Smith property on the Plan of Lindell
Heights of record in Book 1835, page 14, Registerfs Office for Davidson County,

Tennessee.

Seid part of said lot begins 150 feet norﬁhdiSolley Drive'and fronts and extends
north 50 feet from said point along the westerly mergin of Gellatin Pike and extends
back between parallel lines 150 feet to a dead line measuring 50 .feet thereon.

Being the northerly 50 feet of the properiy_cpnweygqlﬁg Roy L. Wood and wife,
Louise Newsom Wood by deed from Edne B, Smith and nugbh% “ ‘Robert H. Smith of
repord in Book 2296, Page 500.'R.O;D;C., Tennesseee - . : '

-—

TO HAVE AND TO HOLD the said real estate, with the appurtenances, eatate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. ‘We covenant that we are lawfully seized and possessed of =sid real estate in fee simple, have a good right to convey

it, and that the same is unencumbered.

We further covenant and bind ourselves, our .heirs and representatives, to warrant and forever defend the title to the said -real estate to said
grantees, their heirs and assigns, against the lawful elaims of all persons. : ‘ :

AND NOW, for the purpose of better and more effectually securing the psyment of said lien _notes, and rendering unnecessary court pro-.
ceedings for the enforcement of snid lien in the event of the non-payment ‘of said notes, as they mature, a3 hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and_coﬁvey unto Kf HBI'&&D DOdBOll » J Te
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest ereto belonging, for
_ the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property.

tnsured in some reliable fire insurance com of & until the notes herein secured sare
fully paid, and to bhave the loss, i ici caid Trustee for the benefit of the lawful owner and l:lolder of
i and to pay

snid notes, as his interest may ap
all taxes and assesaments theresn, : case we fail to do ei \ " sai .
holder of said notes, or -any of them, may do any or all of these things, and charge and treat the sum or sums 80 expended as part
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes
due, according to their terms, and pay taxes, keep up repairs, and kcep said pre red then this trust conveyance
no further force or effect. But if .we fail to pay any one of said notes or pert i ‘
repairs or keep said premises insored as herein provided; we fail to reimburse - d
with interest, 80 expended by said Trustee, or lawfil owner and holder of said notes, wi i from date of such payment, this trust
conveyance shall remain in full Torce and effect, and st the option of the lawful owner and holder of said. notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due. and payable at once, without motice, and the said Trustee, or his successor in trust,
ijs hereby anthorized and empowered, upon giving twenty days’ motice by three publications in any unewspaper, daily or weekly, published in
Davidson County, Tennessee, to pell said property at the fromt door of the Court House in said county to the highest bidder for eash, at public
gutcry, free from the equity of redemption, homestead, dower and all othe e of every kind, which aré hereby expressly waived; and the
i ' -in trust, is authorized and empowered jver a deed to the purchaser, The creditor may bid at any
sale under this conveysnce, We agree that the Trustee, may at ' t of any one of sajd notes, enter snd take
possession of ‘said property, and shall only account for the net him. We further agree that in the event the Trustee

fails, before selling said property, as herein provided, to eunter poesession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

as follows: ) ~
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