INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum of One {$1,00)
| ) DOLLARS

of which $ 1.00 has been paid in cash by the grantees hereinafter nnnod,- the receipt of which is hereby acknowledyed, and for

the remainder the aaid .grantees -

have executed their joint promissory note of even date herewith in the
amount of $700.00 payeble to A. J. Coleman and wife, Edith Coleman
which shall be paid in equal yearly installments of $100.00 each, due
and paysble on the lst day of April annually, with interest at 6%

on wnpaid balance. First payment falling due on April 1, 1958.

and providing for payment of attorney’s fces, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
i1 expreasly retained on the land herein conveyed,

A, J. Coleman and wife, Edith Colenan

hereinafter ealled the grantors, have this day bargained and sold, and do hereby tranafer and convey unto

Odus Siroy and wife, Gradlie Siroy

herein ealled wrantees, their heirs and nssigns, certain real estate in Davidson County, Tennesaee, as follows:

Being a traot of land located in the 10th Civil Distriot of Da-ldson County,
Tennessoce and desoeribed as follows: :

Beginning at an iren pin in the northerly boundary of Shepherd Hills Sub-
division, Seotion No 1, (Book 2331, page 46 R. O. D. C. ), said pin being
the southeast corner of Donoho; thence, with Domoho!s southeasterly line
north 44 B53' east 300 feet to an irom pin; thenoe, south 10 15 east
192.2 feet to an iron pin at the base.of a 24 inch haokberry; thence,
south 44 108 east 159.6 feet to an irom pin; thence, south 39 19' west
183.2 feet to an iron pin in the northerly boundary of Shepherd Hills
Subdivision, Section Ne. 1; thence, with said boundary north 45 58t

west 335.5 feet to the point of begimning, containing 1.6 acres more or

less.

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully selzed and possessed of said real estate in fee simple, have & good right to convey
it, and that the same is uneneumbered. B

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said reml estate to maid
grantees, their heirs and assigns, against the lawful claims of all persons,

AND NOW, for the purpose of better and more cﬂeci:uslly securing the payment of said lien notes, and rendering unnecessary court pro-
ccedings fur the enforcement of amid lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the snid grantees herein do hereby transfer and convey unto
Trustee, his successors and assizns, the real estate hereinbefore described, with the appurtenmnces, estate, title and interest thereto belonging, for -
the purposcs aforesaid, only. We, the naid grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

insured in zome reliable fire Insurance company or companies for at Jeast the zum of $ until the notes herein secured are
fully paid, and to have the Ioss, if any, made payable on the policy or policies to said Trustee for the beneflt of the lawful owner and holder of
snid noies, ms hiy interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
#]l taxes and nssessments thereon, and to psy them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of snid notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveymnce shnll be of
no further foree or effect. But If we fail to pay any one of said notes or part thercof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of sail notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and hoider of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes sball become due and payable at onee, without notice, and the said Trustee, or his muecessor in trust,
in hereby amuthorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell sald property at the front door of the Court House In said county to the highest bidder for cash, at nublie
outcry, free from the equity of redemption, homestead, dower and mll other exemptions of every kind, which are hereby expressly walved; and the
sanid Trustee, or his suecessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance., We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of sald property, and shall only account for the net rents astually received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In esse of sale hereunder, the proceeds will be applizsd by the Trustee
as follows:




