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of which $ 500 .00 " has been paid in cash by the granteen hereinafter named, the receipt of \:-“Il'('h is hereby acknowhdnd. and for

e cemainfer the wil geaiess  BAVE assumed and agreed to pay an indebtedness in the
original prinéipal sum of $2,000.,00 secured by a deed of trust executed by
Arthur McMurry and wife, Hazel McMurry, to Louls R. Linx, , of recor
in Book 2269, page 435, ‘RODC, Tenn., to secur _

Loan Association a note dated July 7, 1954; said note after payment of
January and February, 1959, installments, with a balance of $1,570.61; and,
for the balance, John Williams and wife, EBliza Williams, have executed the
joint promisgory note in the principal sum -of $4,054,39;

payable to the order of Arthur McMurry and wife, Hazel M

even date herewith, and providing for payments as follows:

vides for the payment'of,attorney's fees, if placed in the

for collection. Said note being payable in monthly installments of

each, including dinterest at the rate of 6% per annum On the unpaid principa |
balance. Monthly payments are to be applied, first, to the payment of inte est
on the principal, or SO much thereof as shall from time to time remain unpafid,
and the balance to be applied to payment of principal, until the entire amount
is paid in full. The first payment of $31.50 is due and payable on March T
1959, and thereafter on or before the 7th day of each succeeding month unti

full payment is made, except that, after payment in full of the indebtednes
owing First Federal Savings and Loan Associationiathe monthly payments des-

cribed herein shall increase and instead of the 1.50 per month, the month
installments shall be 255.00 per month:

and providing lor payment i artorney’n lves, and t¢ secure the paymeat of raid n.te or noter, principal and intersst, and sttormey’s fees, & lien
is expressly retained vn the jznd herein conveyed,

We, Arthur McMurry and wife, Hazel McMurry, ;

nereinnfter cailed the grantors, hmve thin dey bergained and wold, and do hereby tcansfer and convey untu

John Williams and wife, Eliza Williams,

herein called crantees. their heirs and assign-. certain real esiate in Davidson County, Tennessce, se follows -

peing Lot Ko. 447 on the North Nashville Real
Estate Company's Plan of Lots, as of record in
Bodktzl, page 105, Register's Office for said
Countiy. ' ~ ' ’ - .

- §aid Lot No. 447 fronts 41 feet on the easterly
side of 7th Avenue, North, formerly Vine Street,
and runs back between parallel iines, 130 feet

to an alley. ‘ :

Being the sang.p§nperty,c0niayed to Arthur McMurry
by deed from James McMurry, of record in Book
1157, page 87, said Register's office.
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T0 HAVE AND TO HOLD the ssid real estate, with the appurtenances, eslale, tide and interest thereto i:clonﬂnl. to the said grantess,
t‘:llr helrs .n‘d‘. amigns !:mcl'. We covenant that we are lawiully seized and possensed of aid resl estate in fee simple, have & good Tight to convey
and that ame ansneumbered. i .
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AND NOW, for the purpose of better nnd more effoctually securing the pnymént of sald lien notes, and mdedﬂl-nnnmrr court pro-

ceedings for the enforeement. of said liem in the svent of .the non-payment of said notes, a8 they mature, us hereinafter provided, and for the

consideration of ome dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unta llorr:l.s miﬁﬁ 9
Trustee, his successors and assigns, the real estate hervinbelfore deneribed, with the sappurtenances, estste, title and interest thereto nKiooxe
the purpoues atoresaid, only. We, the sald grantees do hereby mgree to keep all buildings now om, or to be hereafter erweted on- said property,

. insured in some rvellable fire insuraned conpIny or companies lor at least the sum ol % 5 wntil the noten herein secured are
fully paid, and to have . , moade payable on the polley or policies to peid Tnusul w¢ of the lawful owner and holder of
said notes, as hiz interent may appenr. We further agree to kecp the Amprovements ou said property in goud repair and preservation, and to pay
ssesessroents thereon, and to pey them when due: and in ease we fail to do elther, then the said Trustee, or the lawful owner and

id notes, or any of them, may do any or sll of these things, and charpe Rmi trent the num or RS 8o expended as part of the indebted-

n . the same to bear interrst from the date of rich naymeant. Now, if we the sald grantees, shall pay the notes aforesaid when

to their terms, and pay taxes, keep upP repaim, and keep gai! premime inscred, os aforesald, Lhen this trust conveyance shall be of

riher force or effect. But if we fail t¢ pay any une of raid aotes or part thereof, promptly st maturity or if, failing to pay taxes, keep up

or keep sald premises instred as herein provided ; we fail to reimb iree the Trustee ar lawful owrer and holder of said notes for all sums.

said Truatee, or lawful owner and holder of snid notes, within thirty duys from date of such payment, this trust

and offect, and at the option of the lawful owner and holdsr of +aid notes, or any of said notes then past

notes shall become due and pavabie at once, without notice, and the sgid Trustes, or his successor in trust,

owered; upon giving twenty days’ notlee by three publieations in any newspaDer, dally or weekly, published in

to sell sald property st the front idoor of the Court Houss in said county to the highest bidder for eash, at public

ty of redemption, humestead, dower and all other exemptions of every kind, whith are hereby expressly waived ; and the

in trust, i» suthorized and empowered 1o execuie and deliver & deed L0 the purchaser. The creditor may bid at any

. i ult in the payment of any one of sald notss, enter and take

mﬂq, ived by him. We further agroe that in the event the Trustee

properiy, to enter and take nosseasion therect, the purchaser shall be antitled to immediate possession

dalivery to him by the Trustee of » deed for sald property. In case of sale hersunder, the proceeds will be applied by the Trustes

— .




