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FORM 1003

FOR AND IN CONSIDERATION OF the sum of
TEN AND NO/ 100-
" has been pnid in cash by the mntees hereinnttnr named, theos rwhay . b Mo §

R XD panesxx, and other good and valuable con81derations, recelpt of whlch is
hereby acknowledged and the further’ consideration that the grantees herein assume and
-agree to pay the remsining unpaid balance of a note dated February 2, 1959, executed by
Tom F. Jones and wife, Ruth Jones, payable to Fidelity Federsgl SaV1ngs & Loan
Association, for the original sum of $16,500. 00, with interest at 5% per annum, and a
i% per anmum service fee; principal, interest and service fee all payeble $118.22 ’
monthly, and secured by Deed of Trust of record in Book 2893, page 347, Register's
Office, Davidson County, Tennessee, and for the remainder the grantees herein have
executed their one, Joint, prlnclpal note of even date herewith  for the sum of $2 000. 09,
‘payable on or before two years from date, with 1nterest at 6% per annum, said note
payable to the 'GRANTORS herein, .-

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, prmc:pal and interest, and attorney’s fees, a lien
is expressly retained on the land berein conveyed

we, TOM F. JONES AND WIFE RUTH J. JONES ' .

Hcre:nafter cal!ed the grantors, have this day lmrlzained and sold, and do hereby tmnafer and convey unto

WILLIAM’BOYD ADAMS AND WIFE, DOROTHY B. ADAMS
herein called grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:
Being Lot No. 18 on the Plan of Merry Oaks, Sectlon IV, as of record 1n.Book 2330
page 128, Register's Office for said County. -
Said Lot No. 18 fronts 138.8 feet on the west side of McGavock Plke and Tuns back.
- 340.5 feet on the north line and 339.4 feet on the south line, to a dead line -in
- the rear on which it measures 121.5 feet. R
Being part of the property conveyed to TOM F. JONES, by two deeds, one from Haralng
- Harold Ward and wife, of record in Book 2592, page 623, and the other from J. W.
Cross, III and W1fe, as of record in Book 2703, page 29&, both in sald Reglster s
Office.

The sbove described property is being conveyed subject to restrictions. filed for
~ record November 12, 1957, in Book 2703, page 233, said Register's Office; and -
_restrictions contained in the deed from Ida C. Merritt to W. J. Ezell and wlfe,,u_
' 'dated September 27, 1949, recorded Nbvember 1, 1949, in Book 1763,- page- 139, said
. Register s Office, as follows:
"And of the further consideration of said vendees agreeing that durlng the 25 years
next ensuing no residence costing less than Five Thousand.Dollars shall be erected
‘on the premises hereby conveyed. :

-

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee mmple, have a good right to convey
1t. and that. the same is unencumbered .

We forther covenant and bhind ourselves, our heirs and representatives, to warrant md forever detend the title to the said renl estate to emaid
grantees, their heirs and assigns, against the lawiul chim of all persons.

AND NOW, for the purpose of better and more eﬂ'ectually securing the pnyment of said Iien notes, n.nd rendenng unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollnr, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto - L. M. Nelson
Trustee, his successors and assigns, the real estate hereinbhefore described, with the appurtensnces, estate, title and interest thereto belonging, for
the purposcs aforesaid, only. We, the -said mntees do hereby agree to keep all buildings now on, or to be bmtﬁre erected on said property, -

insured in some reliable fire insurance company or eompanies for at Jeast the sum of $ 1nsurable / until the notes herein secured Bre
fully paid, and to have the loss, if any, made payable on the policy or. policies to said Trustee for the benefit of ‘the lawful owner and holder of
said notes, as his interest may sappear. We further agree to keep the improvements on said property in good repair and preservation, and to pav
all taxes and assessments thereon, and to pay them when due: and in case we fail to do eiiher, then the said Trustee, or the . lawful owner and
holder of said notes, or any of them, may do any or all of these things, and cherge.and treat the sum or sums so expended as part of the indebted- *
ness secared therein. the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforessid when -
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust .conveyance shall be of
no further foree or effect. But if we fail to pay any one of said notes or part thereof, promptly st meturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided ; we fail to reimbumse the Trustee or lawful owner and holder of said motes for all sums,
with interest, so expended by said Trustes, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
‘conveyance shall remain in full foree and effect, and at the option of “the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Tmstee or his successor in trusat,
is hereby authorized and empowered, upon giving twenty days’ notice by .three publications in any newspaper, dm}y or weekly, published in
Davidson -County, Tennessee, to sell said property at the-front door of the Court House in szi@ county to the highest bidder for cash, at publie
outcry, free from the equity of redemption, homestead, dower and all other exemptions of -every kind, which are hereby expressly waived; and the
said Truostee, or-his successor in trust, is authorized and empowered to axecute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance, We agree that the Trustee, may at any time, after defauit in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
{afls, before selling paid property, as herein provided, to enter and take possession thereof, the purchaser shali be entitled to immediate possession
thu‘-aof upon the delivery to him by the T'rustee of & deed for nld property. In case of sale herennder the proceeds will be applied by the Trustee
as follows:
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