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'INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the am o $5,00 cash-and other good and valuable
considerations = | | | B . T XOKGARK
M} which § 10 ,000 .OO ’ has been paid in cash by the grantees hereinafter named, the receipt of which is hereby ncknoirletll'ged, and for
 the remainder the s;id.z.rn_ntees Margaret F. Timothy, .has executed a- nOte in the sum of
Twenty-two thousand ($22;000,00) Dollars, dated February 18, 1959, due six
months from date, payable to the order of Woodhaven Homes, Inc., bearing
interest at ‘the rate of 5% per cent per annum.. o |

. a.nd"b‘rov'iding for .‘ payment of ‘;uttbmé:f’d fees, .and to secure the payment of said note or notes, principal and interest, and :ttox;ney’l fees, a lien
s expreasly retained on the 1and herein wnqu. : - . : .
- Woodhaven Homes, Inc.,
" hereinafter called ‘the zﬁnto_m. bave this day bargsined a_nd.!dd. and do bereby transfer and convey unto
. Margaret F. Timothy, a widow, |

he:;ein called grante:s their heii-s and assigns, certain real estat'e-‘in b;vidnah County, Tenneasee, .-."s foliows: . - : S
Being Lot No. 26 on the Plan of Section 1I, Fieldcrest Estates, of record
in Book 2663, page 19, Register's Office for said County. , | |
Said Lot No. 26 fronts 184.7 feet on the south side of Brentview Drive and
1 runs back 273 feet on the west line and 272.8 feet-on .the east line to a.

i dead 1inein—the rear—measuring-193.9 feet _thereon. - - _

Being part of the property conveyed to Woodhaven Homes, Inc., by deed from
W. H. Grissim, Jr. and wife, of record in Book 2451, page 185, said "
‘Register's Office. AR o S S

Said property is conveyed subject to the restrictions filed for record
July 23,_1957; in Book 2690, page 469, said Register's office, and also
subject to the following restriction which shall be a covenant running
with the land: “"No dwelling shall be erected on the property herein con-
o veyedﬂtofﬁs-costfng less*than“$19;000,00;-exclusive of land, nor shall any
'*fqdwellingmbgwerected:onﬂsaid'lptﬁunless,4;£ g.9ne story dwelling with.
attached garage,_it'has”aﬁminimumIfIQOr'area~6ff13600*sqﬁare'feé%}fiffaf

" one-and ogeahalf'or'tWO'storyﬁdwelling,-1t shall have a minimum first flooxyn
‘area of 1,400 square feet, but if -a garage is ‘built in the basement of the |
dwelling, these areas shall be increased by not less than 200 square feet; | .
split level dwellings (living area on two levels but not one above the |- B -
other) shall have a minimum floor  area of 1,600 square feet.' Said pro-
perty is also subject to easements and owner's certificate as set out on
the plan of said Subdivision which is of record in Book 2663, page 19,
said Register's Office.. . " o . | | .

he'TO HAVE AN? TO ng the uid nt-! estate, with_the appurte:nne-. .ntxohfe. titlel and ;:.t:ere;t thereto belo:finz. to the uig t:rqntees,
e - gmgy;ﬁ;&“‘&he'gt" PP TR O PRl S TR U ERARE R A EUEY
We further covenant and bnd. ourselves, our heirs and wuﬂvu, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and sssigns, sgainst the lawful claims of all persons. - : . :

- AND NOW. for the piurpose of better and more effectually securing tl'u_pament of said lien notes, and rendering unnecessary court pro-
ceedinge for the enforcement of said lien in the event of the non-payment of ‘said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in bhand paid, we, the said grantees herein do herchy transfer and convey unto C . B . Ke lley
Trustee, his successors and assigns, the real estate hereinbefore- deacribed, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

{nsured in some reliable fire insurance company oOr compsanies for.-at least the sum of % 22 ’ 000 .00 “until the notes herein secured are
fully paid, and to have the loss, i{ any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
 ‘smid notes, as his interest may. appesr. We further agree to keep the improvements on said property in good repair and-preservation, and to pay
all taxes ond assessments thereon, snd to. pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said motes, or any of them, may do any or all of these things, and charge and treat the sum or sumas 80 expended as part of the indebted-
ness secured therein, the same ; from the date of such t. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shsll be of
no further force or effect. y any one of said notes or yart thereof, tly at maturity or if, failing to pay taxes, keep up
repairs or keep . we fail to reimburse the Trustee or lawful owner and holder of said notes for sll sums,

sald
with interest, 80 expended by sald Trustee, or lawful owner and holder of said notes, within thirty days from dste of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and bBolder of snid notes, or any of said notes them past
due and unpefd, all vremaining unpaid notes shall become  due -and payable at once, without notice, and the said Trustee, or his successor in trust,
giving twenty days” notice by three publications in sny newspaper, daily or weekly, published in
property at the front door aof Court House in sald county to the highest bidder for cash, at public
. . exemptions of every kind, which are hereby -expressly waived ; and the
axecute and deliver a deed to the purchaser. The creditor may bid at any
after default in the payment of any one of said notes, enter and take
ally received by him. We further agree that in the event the Trustee
poanession thereof, the purchaser shall be entitled to immediate possession
_ In case of sale hereunder, the proceeds wiil be applied by the Trustee
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