INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1008

-

FOR AND IN CONSIDERATION OF the sum of f_$6:TSOoOO--Q-é-h—-----Q----'--------7-.........-..

SIX THQUSAND SEVEN HUNDRED FIFTY AND NO/100--=---ceeece-caceaa. DOLLARS

of which 3 500600  nas been paid in cash by the grentees hereinafter named, the receipt of which is hercby acknowledged, and for
the remainder the mid grantees 18 V@ eXecuted their one joint'prin¢1pal note of even

- date herewith in the amount of SIX THOUSAND TWO HUNDRED FIFTY AND"
N¥0/100 DOLLARS (%¢6,250400), payable to°the Grantor herein in monthly

installments of $55.00 each, including interest at .the rate of 6%

g

per annum, first payment due March 26, 1959, .

)

and providing for payment of attorney's fees, and to secure the payment of said notgel\or nbbes,-principal and interest, and a'.ttorney's fees, a lien
is expressly retained on the land herein conveyed, . . . _— . . “

I, JAUNITA CALLIS, . o L
"hcr.einn-ftc‘:r calied the ,;r‘aﬁtor;, have this day bargained and sold, and do hercby tramfer'and”eo;wey.‘_unu‘:- -
WINFIELD SCOTT ASKEW AND WIFE, WILLIE MAT ASKEW,

herein called grantees, -their heirs and assigns, certain res! estate=in Davidson Cbunt:s;. Tennessee.- as follows: -

Beiﬁ%lthe'ﬁééfs feet of Lot No. 8aﬁa‘ﬁﬁé:ééétl&d'feetIOffrot'N e
Block "D" on the Map of Esestwood fddition, of record in B 50" il

: ‘ = | . recc Book 332 :
"Register's 0ffice for said County. o o - ? 332, paggéj

Seid parts of said lots'rront'togetheb,ﬂ5 feet on the sbuth'side of -
Chici?auga Avenue .and runs back between parallel lines 150 feet to
en alley. : | | D " )

being the seme property'éonVeyédto Jaunita Collis by deed fror -
B A | , ‘ _ y deed from Willism
_ gffygwspm and wife, of record in Book 2878, page 11, said Registert's

- lCe . ._ L i o e s N BT e ;::‘-" :

e R - : ; ey &

TO HAVE AND TO HOLD the said real estate, with the nppﬁrtenaneu. estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same iz unencumbered. -

We further covenant and bind ourselves, our heirs and representstives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful elaims of all persons, - ; ‘ )

"AND NOW, for the purpose of better and more cﬂeetunlly securing the payment of said len notes, and rendering unnecessary conirt pz;d--
ceedings for the enforcement of said lien in the event of the non-payment of said motes, as they mature; as hereinafter provided, and for the

" consideration of one dollar, to us in hand paid, we, the sajd grantees heréin do hereby transfer and convey mtelie Kénneth Johnson
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for '
the purposes aforesaid, only. . We, the said grantees do bereby. agree to keep all buildings now on, or to be bhereafter erected on said property,

insured in some reliable- fire insurance compsny or companies for at Jeast the sum of sinsurable vun ‘éh? notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to thelr terms, and pay taxes, keep up repairs, and keep said premises insured, as aforessid, them this trust conveyance shall be of
no further foree or effect. But. if we {ail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or_keep said premises insured as herein provided; we fail %o reimburse the Trusteé or lawful owner and holder of said notes for ell sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance sball remain in full foree and effect, and at the option of the lawful owner and holder of said notes, or sny of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, withonut notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upcn giving twemty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to seil said property -at the front door of the Court House in said ecounty to the highest bidder for eash, at public
outery, free from the equity of .redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the -
said Trustee, ‘or his snecessor in trust. is authorized and empowered to exequte and deliver s deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net zents sctually received by him. We further agree that in the event the Trustee
fnils. before selling sald property., as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a desd for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

as follows:




