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FOR AND IN CONSIDERATION OF the sum ot F1V® Thousand Two Hundred Fifty and no/100
DOLLARS

ot which § 3,250 ¢00  has been paid in cash by the srantess bereinatter named, the receipt of which is hersby acknowledged and for
the remainder the smaid srantees have executed their joint note of even date made pay-
able to L. Kenneth Johnson, Et Ux, in the amount of $2,000.00 with

interest at 6%, sald note being due on September 1, 1959.

and providing for payment of attorney’s fees, and to secure the payment of said note or notas, Hprindpll and interest, snd attorney’s fess, a lien ;

i+ ‘exprewly retained on the land berei convered. 4o  ],, KENNETH JOHNSON, and wife, LENNIS ROSE

JOHNSON | -
hereinafter called the grantors, have this dsy bargained and sold, and do hereby transfer lﬁd comvey unto EMMETT PEARSOH’

and wife, VIOLA ETHEL PEARSON L N

herein called grantees, their heirs and assigns,.certain real estate in Davidson County, Tennessee, as foﬂowq:

Land in Davidson County, Tennessee, being Lot No. 17 on the Map of

Andrew Jackson Additlon to Montague Park as of record in Book 547, peges
83 and 8, Registerts Office for said County. |
Said Lot No. 17 fronts 93.2 feet on the southwesterly side of Beech Ave.
and runs back between parallel lines 152 feet to a dead line.

Being the same property conveyed to L. Kenneth Johnson, Et Ux by deed
from Virgil C. Norwood, Et Ux as of record in Book 2699, page 2g3,
Register's Office for Davidson County, Tennessee., . -

-

This property is conveyed subject to restrictive covenants as of reccrd
in Book 1394, page 143, Register'!s Office for Davidson County, Tennessee.

e, -t

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lJawfully seized and possessed of said real estate in fee simple, have a good right to zonvey

it, and that the same is unencumbered. . _

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said reaml estate to said
grantees, their heirs and assigns, egainst the lawful claims of all persons.

AND MNOW, for the purpose of better and more effectunily securing the payment of eaid lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of. srid notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hereinbefore deacribed, with the appurtenances, estate, title and intercst thereto belonging, for
the purposes aloresaid, only. We, the said grantees do hereby egrce to keep all buildings now on, or to be hereafter erected on maid property,

ipsured in some rcliable fire insurance company or companies for at least the rum ol Ath;ﬁl Y alu@il the notes herein secured are
fully paid, and to have the loss, i any, made payable on the policy or policies to said Trustée for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when Que:; and in case we fail tc do cithier, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things. and charue zad tront the “om or sums 80 _expended as part of the indebted-
nes sceured therein, the same to bear interest from the date of such paymernt. Now, if we, the said grantees, shall pay the notes aforesaid when
duc, according to their terms, and pay taxes, keep up repairs, and keep snisl premicos insursd, nse aforesnid, then this trust conveyance shall be of
no further force or effect. But if we {ail to pay any one of raid notes or part thoresf, promptly st mrturity or if, failing to pay taxes, kecp up
repairs or keep said premises insured as herein provided ; we feil to reimb :rre the ‘Urucice or lawful ewner and holder of said notes for ail sums,
wiih intcrest, so expended by said Trustee, or lawful owner nnd holder of snid notes, within thirty doys from date of such payment, this trust L
conveyance shall remain in full force and effect, and at the option of the lawful owner and bolder of smid notes, or eny of said notes then pust :
duc and unpaid, all remalning unpaid notes shall become due and payable at cnce, without notice, and the said Trustee, or his suceesscr in irust,

i» hereby authorized and empowered, upon miving twenty days’ notice by three publications in any newspaper, daily or weekly, publizhed in . !
Davidson County, Tennossee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public '
outcry, free from the equity of redemption, homestead, dower and r]l other exemptions of every kind, which are hereby expressly waived; and the )
snid Trustee, or his successor in trust, is wuthorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
po=session of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take posseasion thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald properiy. In case of sale hereunder, the proceed: will be applied by the Trustee

az follows:
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