INSTALLMENT DEED -— TENNESSEE TITLE COMPANY

FORM 1003

-

FOR AND IN CONSIDERATION OF the sum of $L,350.00
Four thousand three hundred £ifty and nc/100 e e e e e et e e om e em =D OLLARS
of which 3 1,000.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantees AVE executed one note in the amount of Three thousand Lhrae
wundred fifty and no/100 *—($3,350.00) -~ Dollars payable in morthly installments
as follows, namelys On the 1st day of July, 1959 in. the amount of Thirty seven
ard 20/100--(537,20)-- Dollars, and inereafter a like amount on the 1st day of
sach succeeding month thereafter and the remaining balance of said orincipal sum
on the 1lst day of June, 1969. Szid payment to include sinterast and princinal;
interest at 6% per annum.

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and jnterest, and attorney’s fees, a lien
= expressly retained on the land herein conveyed, : .

¢, P. Loring and wife, Martha M. Loring

hereimifter catled “the grantors, have this day barﬂ'ained and sold, and do hereby transfer and convey unto

f1mo H, Waffird and wife, Betty Je waffird ~

herein called grantees, their beirs and assigns, certain real esiate jn Davidson County, Tennessee, S follows :

Reing the easterly 50 feset of Lots Nos. 86, 87, and 88 on the Plan 'of the United
rlectric Railway‘Company's Addition, as of record in EBcok 161, nage %, Hegist
Office for said County. ' '

Said part of Lois Nos. 86, 87, anc 38 fronts 50 feet .on the northerly side of Sevisr
Street and runs back petween parallel 1ines, with tne westerly margin of an alley,
150 feet to a dead line. ) :

- -

Being the same real property conveved to C. P. Loring and wife, Martha e Loring, DY
deed from George Re Greer and wife, dated December 22, 195L, filed Decemoer 24, 170L,
and recorded in book 2337, page 75, said Register's Office. - S S

TO KAVE‘ AND TO HOLD the snid real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully seized and possessed of anid real estate in fee simple, have a good right to convey

. it, and that the same js unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their beirs and assigns, against the lawful claims of all persons. : .

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court Dpro- .
ceedings for the enforcement of said lien jn the event of the non-payment of said mnotes, as they mature, as hereinafter provided;” and for the

conﬁi‘aeﬁtion of one dollar, to us in haud paid, we, the said grontees herein do hercby transfer and convey unto Albert. Thomas » TI‘US"LGB ’
his successors and assigns, the real estute hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesald, only. We, the said grantees do hereby zgree to keep sll buildinga now on, oOr to be bhereafter erected on said property,

-insured in some relisble fire insurance company or companies for at least the sum of 8 3 }?O .q}o until the motes herein secured are
fully paid, and to have the joss, if any, made payable on the policy or policices to said Trustee’ of the benefit of the lawful owner and holder of
"sajd notes, as his interest may appesr. We further agree to keep the improvements-on paid property in good repair and preservation, and Lo vay
. all taxes and assessiments thereon, and to pay them when due; and in case we fail to do-either, then the snid Trustee, or the lawful owner and
. holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum Or SLIM3 BO expended as part of the indebted-
.. - pess secared thersin, the same to bear jnterest from the date of such payment. Now. it we, the said grantees, shall pay the notes nforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep snid promises insured, as aforesnid, then this trust conveyance shall be of
no turther force or effect. But if we {ail to pay any one of maid notes or part thereof, promptly &t ‘maturity or if, fuiling to pay taxes, keep up.
repairs or keep anid premises inwared as berein provided ; we fail to reimburae the Trustec or lowful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of snid notcs, within thirty days from date of such payment, this irust -
conveyence shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid,” ail remaining unpaid notes ghall become due and payable at once, without notice, and the said Trustee, or his successor in truat,
is herchby authorized and empowered, upon giving twenty days’ notice by three _publieations in any newspaper, daily or weekly, published in
Davidson- County, Tennessee, to sell said property at the front door of the Court House in said county Lo the highest bidder for cash, 'at public
outcry, free from the equity of redemption, hiomestead, dower and all othor exemptions of every kind, which are hereby expressly waived; and the
snid Trustee, or his successor in trust, j5 authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
ssie under this conveyance.. We agrce that the Trustee, may. at. any time, after default in the payment of any one of said notes, enter and take
possession of said ‘property, and shall only account for the net rents actually recelved by him. We further agree that in the event the Trustee
fails, before selling said property, ab% herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
the?tl,.'l{ upon the delivery to him by the Trustee of & deed for said property. In cuse of gale hereunder, the proceeds will be applied by the Trustee .’
- 'as follows: ' ' ‘ . '

H




