INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003
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trnausant nine2 hundred and no/100 =ews-c-cecscemmemeeeoceseoee~—————-=<=-=DOLLARS

of which § 3 R 300,00  has been paid in cash by the grantees hercinafter named, the receipt of which is hereby acknowledged, and for
the remainder the sail granter have executed one note in thz amount of Four thousani one nhundred
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and no/100 ==(51,100,00) dated Sentemoer 18, 15t9, payable in monthly instalimuni:z as
follows, namsiyy -n the 1hth day of Lenober, 1959 uns
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and' providing’ for payment of attorney's fees, and to secure the payment of said note or noutes, principal and interest, and attoiney’s fees, a lien
ix expressly retained on the land herein conveyed, : )
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Ty Meloa w, <itienozrry

hereinafior called the grantors, have this day b#rzaiued and sold, and do hereby transfer and convey unto

farn Hacknev,
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herein called grantees, (R heirs and assikns, certain real estate in Davidson County. Tennessee, as follows:
‘ 237

rittencerry,

TO HAVE AND TO HOLD the said real estate, with the -ppurwnnnces.-csute. titlie and interest thereto belonkimz. 1o the said grantees,
their heirs and assigns forever. We covenant that we are lawfully seized and possessed of snid real estate in fee simple, have n good right to convey
it, .and that the same is unencumbered. .

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said

- .

grantecs, their heirs and assigns, against the lawful claims of all persons.

AND NOW. for the purpose of better and more effectunlly securing the payment of said lien notes, and renderingr unnecessary court pro-

ceedings for the eniorcement of said len in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

-

consideration of one doliar, to us in hand paid, we, the said grantees hersin o hercby transfer and convey unto AV 118 e J'.]__LSOT';, 'y 4P

I'rustec. hix successors and assigns, the real estate hereinbefore de:ceribed, with the appurtenances, estate, title and interest thereto belengings, for

the purposca aforesnid, only. We, the said grantees do hereby arrce to keep all buildings now on, or to be hereafter erected on said property,

jnsured in rome relinble fire insurance company or companies {cr at Tea * ihe um ol § LL,].OO.I) until the notes hercin secured are

juliv paid, and to have the loss, if any, ruade pavable on the policy or policies 1o said Trustes for the benelis of the lawful owner and Bolder o
¢nid nutes, se hin interest MAY appear. We further sgree to keep the impruvements on said nroperty in good repair and precervation, and to pav
all taxes and asse-sments thercon, and to pay them when due: and: in.cate we iail o do eitner. then the cnid Trustee. or the lawful owner and
holder of snid notes, or any of them, may do any or all of these things, a A charoe utad weest tie sy or sumis so expended as part of the indebirod-
neis recured therein, the same to bear jnterest from the date of such pay.nent. Now, if we. the sail grantees, shall pay the’ notes nforexaid when
due, according to their terins, and pay taxes, keep up repairs, and keep sail premi.c insured, as a‘ore:aid. then this trust conveyance shall Le of
no further force or effect. But if we fail to pay any one of said notes or puri theveof. vroantly at matirity or if, failing to pay taxes, keep up
repairs or keep said premises insured ns herein provided ; we fail to reimb'.rv the ‘fenstoe or fnwiul owoer and holder of said notes for atl s=nins
writh interest, so expended by said Trustee, or lawful owner and holder of xaid notes. within thivty duys from date of such payment, this trust
conveyance rhail remain in full force and effect, and at the option of the Jawiu! owner and holler ¢i s#aid notes, or any of s~aid notex then past
due and unpaid, all remaining unpaid notes shal! become due and payabic nt once, without notice, and.1the sabd Trustee, or his suecessor in trust,

. in hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in
Davidson County, Tennessee, to sell said property &t the front door of the Court House in szid coputy to the hivhest bidder for cash, at public
outery. free from the equity of redemption, komestead, dower and all other exemptions of every kind, which are hereby expressly waived ; and the
said Trustee. or his successor_ in trust, is authorized and empowered to execute nnd deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We neree that the Trustee, may at any time, ufter default in the payment of any one of said notes, enter and take
possession ol said property, and shall only account for the net rents actuaily received by him. We further agree thnt in the event the Trustee
fails. before selling raid property, as hersin provided, to enter and take possession thercof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

: mu follows: i _ .




