INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF tbe sum of @ = @& = - (‘8,950.00) - e w m m e = -

Eight Thousand Nine Hundred Fifty and ¥0/100 « = = = = = = = = = DOLLARS

of which § 300.00 has been pnid in cmsh by the grentees hereinafter named, the receipt of which is hereby ackouwicdged, and for

the remainder the sait xraven haye executed their promissory note in the principal sum
of $8,150,00, of even dats herewith, which note is payable to the order of
Phillip Klott. Said note provides for the payment of attornry fees, if
placed in the hands of an attorney for collection., Sald nmote being payable
in installments eof $65.00 each, including interest at the rate of 6% per
annua on the unpaid principal balance, Monthly payments are to be applied,
first, to the payment of interest on the principal, or so much theresof as
shall from time to time remain unpaid, and the balancs to be applied to
pagment of principal, until the entire amount is paid in full. The first
payment of $65.00 is due and payable on November 1, 1959, and thereafter

on or before the 1lst day of each succeeding month until full payment is
made.

and providing Jor payment wi attorney'® fees, and Lu oselure
is expre =iy retained ou the a4 bersin s eew e,

I, Phillip Klott,

ercina{tier ouitel the prruievs, have thia e Largained an-t modd,

ke puyrment of sail nole nronoted, grinripel and intere-t, and ati.rney’s fees, a lien

gnd do hereny transfer and conssy unie
Stanley Edwards and wife, Hattie Edwards

herein called yrantees. their heirs and geiiens ceezin pres] eitely in Davideon County, Tennesace, RS follows ;

Being the north 50 feet of Lot No. 84 on the Hap
of John R. Hudson's Addition, as of record in

Book 21, page 138, Register's office for said
C ount_y.

said part of said lot froats 50 feet on the
westerly side of Fisk Street, f ormerly Hudson,

and runs back between parallel lines 150 feet
~to an alley,

Being the same proaperty conveyed to Phillip Klott
by deed from Capitel Realty Company, Inc., of
record in Book 2739, page 541, Register's Office
for Davidson County, Tennessee.

“TO BAVE AND TQO HOLD the aaid rewl e ale. with the appurtenances, eatate, Uitie ame interest therets belonging, w0 the psid wrantees,

ibeir beirs snd assigns forever. We covenant that we are law fully seized and potsersed af suid res. erinte in fee simple, have & good right o convey
it, and that the same In unencumbered,

We further covenant and bind oursrives, our heirs and representatives, to warzant gnd forever

defend the title to the said rexl estatc to aaid
grantees, their beirs and assigms, agminst the lawful caims of all persune. ‘ ‘

AND NOW. for the purpose of better and more effectuaily securing the payment of gajd lien npoles,

and rendering unneceasary court pro-
coedings for the enforcement of sxid lirn in the event of the nor-puymen
-

t of aaid noles, as they mature, =3 hersinnfter provided, and for sthe

consideration of one dollar, to us in hand paid, we the said grantees herein do hercby transfer And CORVEY uNto Lﬂah nott sch'art# 9
Trustee, his successors snd assigns, the real eatate hereinbefure described, with the appurteninces, estate, title and interest thereto belonging, for

the purpoces aforessid, only. We, the said arantees do hereby agree Lo keep all buildings now on, or to be heresfter erected un said property,

insured 4n some reliable Are insurence gumpany of companies Tor at leasi toe Fum of % 000.00 apti] the nctes herein secured are
fully paid, and to have the lears if mny, made paysble oo the policy or policies o umid ,Truste! for the beneflt of the lawful owner and *holder of
* said notes. as his interest may xppear, We further mgree to keen the {mnrovements on_ said property in.good repair and preservation, and ;to pay
"1 gl taxes nnd nssessments thereon, and to pay them when due: and in cmse we fail tn dn elther. then the said Trustee, or the lawful owner and
holder of said motes, o #ny of them, mey do-any or.all of .these thinzs, and_charge and treat the cum or sums so expended ns-par: of the indebted-
ness secured therein. the same to bear {ntrrewt from the dste of fuch payment. Now, i we’ "ﬂ!’é"&nid"mhm'.—shsii~-pay—-t;he—nom‘.a.!umlid..when‘.'_ o

dus, according to their terms, nnd Day taxes, kwep up repairs, and keep waid premises insured, as aforesaid, then this trust conveyance shall be of
- But it we {ail to By any one of ruid rotes or wart thereof. promptly at maturity or if, failing to pay taxes, keep up

in-wrovided : we fail to reimburse ‘the Truntee or lawfui owner ‘ané holder of ssid notes for all sums,
h payment, this trusi

d. in effert, znd nt the option of the inwinl owner and holder of said fictes, or any of said notes then past
¢

all remaining tnpaid notes shall become due -aad paysbie st once, without naotice, snd the said Trustee, or his successor in trust,
is hereby ized and empowered, upon giving -twenty dayr’ mnotice by :three publications in uny newspaper, daily or weekly, publisbed In
Davidson County, Teunesese, to sel! axid property at the front door -of the Court House in said county to the highent bidder for eash, at public
wutcry, free from the equity of redemption, homestend,- dower and all other exemptions of every kind, which are hereby expressly waived; and the
. said Trustee, or-Mis successor_in trust, is authorized and empowered to . execute and deliver & deed to the purchaser. The creditor may bid at any

 sala under :!hh Ponveyance. We agree that the Trustee, may at any time, after default in ‘the payment of sny one of aaid notes, enter and take,

‘ ‘  sald property, and stall only accoont for the et rents actually received by him. We furtber agree that in the event the Trustee .

fails, befors zelling maid property, as. herein provided, to enter and take ‘possesaion’ theresf, the purchaser shall be entitlad to immediate possession
thn‘m! upon the delivery to him by tbe Trustee of a deed for safd property. In case of sale bereunder, the proceeds will be applied by the Trustee

. ‘ ‘ " : by swid " or law{ul vwner and holder of said notes, within thirty days from date of sue

s




