INSTALLMENT DEED - TENNESSEE TITLE COMPANY

FORM 1002

FOR AND IN CONSIDERATION OF the sum of 5LX +aoOuUS2Dd T\'JentS’ ive and no/l00 ----
(36,025,00) DOLLARS

of which # 301. SC’ has besn paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the romainder the said grantees

H. Allen Starr end wife Barbara Y. Starr, have

executed their note payable in monthly installments of $55 .00 which
shall first be applied to interest on unpsid balance and remainder to
reduce the principle. Interest at Six (6} per cent on the unpaid
balance is p=yable during the periocd of the note,

snd providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’'s fees, a lien -
iz expressiy retained on the land hereim conveyed,

T e

Dewey I. Moore and wife, Zsther R. Moore

kereinafter called the grantors, have this day bargained and sold, and do herehy transfer and convey untuw

1, A4l1len Starr and wife Barbara H. Sterr

herein called wrantees. their heirs and assigns, certain real estate in Davidson County. Tennessee, an follows:

Land in the 12th Civil District of Davidson County, Tennessee, being tract
no, 3, unrecorded and more particularly described according to a survey by

M.H. Ragen, Surveyor, dated August 19, 1959, and described as follows:
BEGINNING at an iron pin located 2202.6 feet East of the Dickerson Plke;
thence N8rth LC 55' East a distance of 197.0 feet to an lron pin; thence
South 84Y 35' Zast a distance of 55 feet to an iron pin; thence SButh 40
551 West a distance of 197.0 feet to an iron pin; thence North 8L> 35' West
a distance of 55.0 feet to the point of beginning.

Being part of the same property conveyed to Dewey E, Moore and wlfe, Esther
R. Moore, by deed from Johnnle F. Wheeler and wife, Mildred Mal Wheeler, of
{record in Book 2741, page 421, Register's Office for Davidson County, Tenn.

Also, included in this conveyance is the rights to the use of a pump and
well located on the grantors' remaining property which is located west of
the property herein described and also the right to lay water plpes across
tract no.l, which is adjacent to the hereln described property for the
purpose of obtalning water from sald well for which the grantee herein

agrees to pay the grantor 2 consideration of $1.50 per nonth for use of
s~ id ~well 2and pump.,.

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees,

their heirs and assigns forever. We covenant that we are lawfully seized and possessed of said rcal estate in fee simple, bave & good right to convey
it, and tha! the same is# unencumbered.

We further covenant snd bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to maid
grantees, their heirs and masigns, against the lawful claims of all persons,

AND NOW. for the purpose of better and more effectusally securing the payment of said lien mnotes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter pruvided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hercby transfer and convey unto
Trustee. his successors and assigns, the real estate hereinbefore dexcribed, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the asid grantees do hereby agree to keep all buildings now on, or to be heresfter erected on said property,

insured in some reliable fire insurance company or companies for at least the sum of # 3,500.“) until the motes herevin secured are
fully paid. and to have the loss, if any, made payable on the policy or policies 1o xaid Trustee for the benefit of the lawful owner and holder of
said notex. as his interest may appear., We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxew and nure-sments thereon, and to pay them when due; and in esse we fail to do eitier, then the said Trustee, or the lawful owner and
holder of srid notes, or any of them, may do any or all of these thinas, an:! charpe ond trent the um or sums so expended as part of the indehted-
ness secured therein, the sume to bear interest from the date of sueh payment. Now, if we, the said grantees, shall pay the notes nforesaid when
duv, aceording to their terms, and pay taxes, keep up repairs, and keep said preminses insured, as aforcs<aid. then thias trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptiy ot mnturity or if, failing to pay taxes, keep up
repuirs or keep said premises insured as herein provided: we fail o reimburse the U'rustce or lawful oviner and holder of said notes for ol wumus,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of ruch paymoent, this trust
conveyance shall remain in full force and effect. and st the option of th= lawful owner and holder of waid notes, or any of xaid notes then pa-t
due and unpaid, all remsining unpaid notes shall become due and payabic nt once, without notice, and the said Trustee, or his successer in trust,
in hereby authorized and empowered, upon giving twenty days’ motice by three publications in any new:paper. daily or weekly, published in
Davidwon County, Tennessee, to sell said property at the front door of the Court Houuze in maid county to the bhighest bidder for eash, at public
outcry. free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
apid Trustee. or his successor in trus:, ig authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
zale under this conveyance. We agree that the Trustee, may at any time. after default in the payment of any one of said notes, enter and tnke
posseasion of said property. and shali only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession

thereo! upon the delivery to him by the Trustee of a deed for ssid property. In case of sale hereunder, the proceed: will be applied by the Trustee
as follows: ‘

¢




