fail to pay any fire or other hazard insurance premiums, or shall fail to pay for any necessary repairs, the
pariy of the third part shall have the right to pay the same, and all sums so advanced shall be secured
hereby and shall bear interest at the rate set forth in the note secured hereby from the date when paid.
The party of the third part shall also have the right to make any payment which the party of the first part
should have made, and the party of the third part may also pay any other sum that is necessary to pro-
tect the security of this instrument. All such sums, as well as the costs paid by the party of the third
part pursuant to this instrument, shall be secured hereby and shall bear interest at the rate set forth in
the note secured hereby from the date when any such sums are paid.

5. That he will keep the improvements now existing or hereafter erected on the said premises, insured
as may be requiréd from time to time by the party of the third part against loss by fire and other hazards,
casualties, and contingencies in such amounts and for such periods as may be required by the party of the
third part and will pay promptly, when due, any premiums on such insurance provision for payment of which
has not been made bereinbefore. All insurance shall be carried in companies approved by the party of the
third part and the policies and renewals thereof shall be held by the party of the third part and have attached
thereto loss payable clauses in favor of and in form acceptable to the party of the third part. In event of
loss he will give immediate notice by mail to the party of the third part, who may make proof of loss if not
made promptly by the party of the first part, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the party of the third part instead of to the party of
the first part and the party of the third part jointly, and the insurance proceeds, or any part thereof, may be
applied by the party of the third part at its option either to the reduction of the indebtedness hereby secured
or to the restoration or repair of the property damaged. In event of foreclosure of this Deed of Trust or other
transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all right, title and
interest of the party of the first part in and to any insurance policies then in force shall pass to the purchaser
or ntee. - .

gra That he will keep the said premises in as good order and condition as they are now and will not
commit or permit any waste thereof, reasonable wear and tear excepted.

7. That if either the party of the second part or the party of the third part shall become a party to
any suit or proceeding at law or in equity in reference to its interest in the premiges herein conveyed, the
reasonable costs, charges and attorney’s fees in such suit or proceeding shall ke added to the principal
sum then owing by the party of the first part and shall be secured by this instrument.

8. That should this Deed of Trust and the note secured hereby not be eligible for insurance under the
National Housing Act within sixty days  from the date hereof (written statement of any officer
of the Federal Housing Administration or authorized agent of the Federal Housing Commissioner dated
subsequent to the sixt; days! time from the date of this Deed of Trust, declining to insure said
note and this Deed of Trust, being deemed coneclusive proof of such ineligibility), the party of the third
part or the holder of the note may, at its option, declare all sums secured hereby immediately due and

ayable.
P 9. The party of the first part covenants and agrees that so long as this Deed of Trust and the said
note secured hereby are insured under the provisions of the National Housing Act, he will not execute or file
for record any instrument which imposes a restrictior upon the sale or occupancy of the mortgaged prop-
erty on the basis of race, color, or creed. Upon any violation of this undertaking, the holder of the note
may, at its option, declare the unpaid balance of the debt secured hereby immediately due and payable.

NOW, THEREFORE, if the party of the first part shall well and truly perform all the terms and condi-
tions of this Deed of Trust, and of the note secured hereby, then this conveyance shall be null and void,
and shall be released or satisfied at the cost and request of the party of the first part. If, however, there
shall be a default under this Deed of Trust, or under the note secured hereby for 30 days, then all sums
owing by the party of the first part to the party of the third part under this Deed of Trust, or under the
note secured hereby, shall immediately become due and payable at the option of the party of the third
part, and the party of the second part is hereby empowered and authorized, after first advertising for 21
days by 3 weekly notices, giving notice of the time, place and terms of sale, in some newspaper published
in the County of davidson » State of Tennessee, to sell the property at public outery to the
highest and best bidder for cash, in bar of all equities of redemption, homestead, dower, and all other
rights or exemptions of every kind, all of which are hereby expressly waived. The parties in interest
hereby waive the necessity of the party of the second part making oath, filing inventory, or giving bond as
security for the execution of this trust, as required by the laws of Tennessee. Upon su
of the second part is hereby authorized to execute and deliver a deed of conveyance in fee
to the purchaser thereof, and to place the purchaser in quiet and peaceful possession of the property.
The party of the first part agrees that in case of any sale under this Deed of Trust he will at once sur-
render possession of the property, and will from that moment become and be a tenant at will of the pur-
chaser, and be removable by process, such as forcible and unlawful detainer, hereby agreeing to pay to
the purchaser the reasonable rental value of the property after such sale.

The proceeds of any sale under this Deed of Trust shall be applied by the party of the second part as
follows: First, to pay the costs and expenses of executing this trust, and any and all sums expended on
account of costs of litigation, attorney’s fees, ground rents, taxes, insurance premiums, or any advances
made or expenses incurred on account of the property sold, with interest thereon; second, to retain as
compensation, a commission of one per centum (1%) on the groas amount of the sale; third, to pay off
the debt secured hereby, including accrued interest thereon, as well as any other sums owing to the party
of the third part by the party of the first part, pursuant to this instrument ; and last, to pay the balance,
if any, to the party of the first part upon delivery and surrender to the purchaser of possession of the
property sold, less the expense, if any, of obtaining possession.

The party of the third part, its assigns or any holder of the note, secured by this Deed of Trust, may
at any time, with or without cause, and at his pleasure and without notice either to the Trustee or Vendor,
remove the Trustee herein named and may appoint his successor by an instrument in writing which shall
be recorded in the Register’s office of the county in which the property is located, and the Successor Trus-
tee 8o appointed shall succeed to all the rights, titles, and powers and be subject to all of the same obliga-
tions and duties, waivers and immunities, conferred upon the Trustee herein named, and no resignation,
evidence of inability, or failure to function or evidence of absence or death of the Trustee herein named
shall be required, and such like power of substitution shall continue so long as any part of the debt
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secured hereby remains unpaid.




