FOR AND IN CONSIDERATION OF the sum of = = = = = = = = = = = = =

Seven Thousand, Five idundred and ilo/100- = = - m == === 2 - - = - = -~ - -DOLLARS
of which 3 1,000.00 has been pald in cash by tbe grantees hersinafter nimed, the receipt of which is hereby acknowledged, and for
the remainder the sald grantees Nave executed tneir note of even dats herewith for the principal
sum of Six Thousand, Five Hundred and io/100- = = - = = ($6,500400)= - - - Uollars,
payable in monthly installments of $60.00 each, the first of said installments of
560,00 shall be paid on June 1, 1961 and a like installmert of $60.00 shall ve paid
on the first day of each succeeding month thereafter until tne entire sum of $6,500.00,
plus interest on the unpaid balance at the rate of 6% per annun, snall have been :aild
in full. All of said installments of $60.00 eacnh snall be applied first to said 6%
interest and second to tne principal thereof. | - .

Said note furthier provides for tne paymsent ol an auditinnal $1,000.00 toward tre
vrincipal therenf within siy months {rom said date, at wnich time, should 1t oce
necessary, an option oi an aoditional six aontns. is pranted by the holaer of sail :

note tn npay the remaining $500.00 of said additicnal $1,000.00. All of salo aiditioral
$1,000.00 to be paid on or before lay 1, 1962. - | |

-9

The executnrs Jf 3aid mie are given tne right and »rivilece to pay any or 11 o1 te
principal thereof at any time without rerslty, L

and providing for payment of attorney’'s fees, and to re the payment of nidnote or nou.-. princiﬁal and interest, and attorney’s fees, a lien
ix expreisly retained on the land herein conveyed, I, ) - | -

| o SA‘AH C. BRENT,
hereinafter called the wrantors, have this day bargained and sold, and do lnnbv transfer and eonvey unto
RAYDALL K, YOUHG AND «IFE, JUANITA M. YOUIG,

herein_called grantees. their beire and ansligns. certain real estate in Davideon County. Tennesee, as follows:

Being Lots ilos. 172 and 173 on the lLap of lczwen Flace, as of recird in Book 332,
nage 133, Resister's ffice for said County. - :

Said lots hos. 172 and 173 front together 55 feet an the wasvern side of Allen 3ireet,
now called Lockland, and rur back between parallel lines, 128 feat to an zlley.

Being_tne'samePprOperty'conveyed to Jahn F. Erent and wile, Saran L. orent, oy ceed
from Thad U. Srungon and witre, as of record in Book i3hl, page 52, said “egister's
Office, an. taie said John I. drent naving since cied. | .

TO HAVE AND TO nom:u-dmlmu.ma-.mu-.-u utloaldlnumt'thcnto belonging, to the said zrantees,
mug.:ufhmtzm.'cmntMtnmh uladuulpou—do(uidr-lmuiuludmpk.hwsgoodﬂtht-wmm

said

. AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary -cou'rt pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as bhereinafter provided, and for the

corrideration ol'-one dollar, to us in ha ey unto We Te drent, ‘
Trustee. his successors snd assigns, the ibed, title and Interest thereto belonging, for
the purposes aforesaid, only. We, be bereafter erected on sajd property,

insured in some reliable fire insurance company Or companies ‘or at least the sum of % 6,
fully paid, and to have the lows, if any. made peyable on the policy or policies to sald Trustee
to krep the improvements on said property in
them when due: and in esse we fail to do either, then the said Trustee,
of these thinzs, a1d charwe and trent the vum or sums 8o expended as part of the indebred-
date of such payment. Now, if we, the raid grantees, shall pay the notes aforewnid when
due, according to their terms, and repsairs, and keep said premives insured. as aforesaid. then this trust conveyance shall be of
no further foree or effect. But it we one of sald notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
insu ss hevein provided: we fail to reimburse the Trustee or lawful owner and bolder of said notes for all sumn
or lawfu} owner and bolder of anld notes, within thirty days from date of such payment, this trust
and at the option of the lawful owner snd holder of sald notes, or sny of said notex then past
shall due and paysbir at once, without notice, and the said Trustee, or his successor in trust,
giviag tmh.tg days’ daily or weekly. published in
ront

and empowered to exscute and deliver a doed to the purchaser. The creditor may
‘time, after default in the payment of any one of said motes, enter and take
actually received by We further agree that in the event the Trustee
possession thereof, the purchaser shall be entitled to immediate possession
rty. In ease of rale hareunder, the proceeds will be applied by the Trustee
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