INSTALLMENT DEED — TENNESSEE TITLE COMPANY

I

FORM 1003

FOR AND IN CONSIDERATION OF the sum of $5500,00

of which § l, 60’0.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged. and for

the remainder the smid granwes Nerein have executed their one promissory note of even date
herewith, for the sum of 3$3900.00, payable to the GRANTORS herein, with interest

at 6% per ammum, both principal and interest payable $118.65 monthly, said payments
are to be applied first to payment of interest on the principal sum, or so much
thereof as shall from time to time remain unpaid, and the balance to be applied

to payment of principal, until the entire amount is paid in full,

and providing Jor payment of attorney’s fees. and o socure the payment of sald 1. te cr notes, principa; and interest, antd at'crney’s fee:, s lian
is expre~iy retained un the land herein cur -, S

TESTERN HILLS DEVELOPMENT COMPANY

nereinafler culled the proaders, have this deay Largsiced a.] sold, and do hereby transfer and c-nvey un'o Clyde Wilson, :ill
[T y Wm. . Pirtle, Jr., J. ., OSwain and J, C. Parks, Trustees of Pennington _end
KChurch of Christ

Lerein called grancees. their heirs and csxizns, erizin rex! emtate in Davidaon County. Tennewee. as follows

veing a tract marked "Reserved” on the Plan of Sutherland Heights, Section IIi, of record

in “ook 20663, page 117, Register's Office for said County, adjoining Lots No. 103, 104
121 on s2id plan, and described as follows:

AR IR Ko L Sk

~

:ES LT at the common corner of Lots lio. 102 and 103 on said Plan, veing the most west-
rly corner of Lot NHo. 102 and the most southerly corner of Lot No. 103 on said Plan;
nence with the southwesterly line of Lot Ro. 103, northwesterly 287.5 feet to & point,
corner of Lot lio. 103; thence with the northwesterly line of Lot No. 103 and part of
t lio. 104, northeasterly 267.5 feet to a point, a corner of Lot lio. 121 on =aid Plan;
hence with the southwesterly line of said lot, northwesterly 263.7 feet to 2 point in
he westerly boundary line of said Subdivision; thence with the boundary of said
ubdivision, as follows: South 3° 02' West 18.95 feet; South 2° 05' West 50.1 feet to
point; South 2° 41' West 845.8 feet to a point; thence South 6° 27' East 59.5 feet to
point; thence Horth Th® East 175.7 feet to a point; thence Noxrth 6° L5' Bast 372.2
eet to the point of beginning. |
ing part of the property conveyed to WESTERN HILLS DEVELOPMENT COMPAWY, by deed from
joe E. Sutherland and wife, of record in Book 2859, page 57, said Register's Office.

e above described property is conveyed subject to restriction set out in deed of record
n Book 2359, page 57, said R. 0,, filed December 17, 1958, which reads as follows:
'It is covenanted and agreed that no residence will be erected thereon containing less
han 1000 square feet of floor space as determinded by outside measurements of such

sidences with either attached or basement garages.”

TO HAVE AND TO HOLD the said real sstate. with the appurtenances, sstate, title and interest therwto belonging, to.ibe said grantees,

their beirs ang amigns forever. We sovenant that we are lawfully seised and possassed of ssid real estate in foe simple, bave o gnod right to convey
it, snd that the same s unencumbered.

We further covensnt snd bind ourselves, our heirs and representatives. to warrant and forever defend the title 0 the maid real esiate to sald
grantess, their beirs and amsigns, against the lawful daims of all persous. i

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
evedings for the n!mmt?!' sald lien in the event of the non-payment of said notew, as they mature, as hereinafter provided, and for the

of dollar, to is hand . we, the said tees herein do hareby transfer and convey unto L. M. Nelson '
mwwumm nud-n-itn‘-n. the rn!mmt:. hnin:br:" dmn ribed, with the sppurtenances, esiate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the rajd grantess do herby agree to keep sll buildings now om, or to be r ervcted on said property,

insured in some reliable fire insurance company or companies [or at Jeast the sum of s insurable / until the notes he-ein secured are
fully paid, and to have the lom, if any, made payable on the policy or policies to said Trustes for the benefit ol the lawful owner MY Nholder of
said notes, as his interest may appear. We further sgree tc keep the imnrovements on said property in guod repair and preservation. and to pay
all taxes and asseusments thereon, and to pay them when dus. and in ease we fail to do either. then the snid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of theswr thinzs, a:d churge and treat the num or sums wo _expended as part of the indebted.
" ness secured therein. the ssme to bear interest from the date of ruch woyment. Now, if we, the said grantees, «hall pay the notes sforesaid when
nE to thelr ternw, and pay taxes, keep up repa’ry, and keep said premiws inavred, as aforessid. then this trust ronveyance shall be of

Bu fail to pay sny one of snid notes or part thereu!. promntiy at maturity or if, failing to pay taxes, keep up

as berein provided : we fail tu reimbirse the Trustee or Iawful owner and holder of said notes for all suma.

, or lawful owner and bolder of said noter, within thirty deys from date of such payment, this trust

and effect. and at the option of the lawful owner and holdsr of raid notes. or any of said notes then past

potes shull become due and paysble at once, without notice, and the said Trustee, or his successor in trust,

upon giving twenty days’ notice by thres publications in any newspaper. daily or weekly. published in

Davideon County, id praperty at the front door of the Court House in said cuunty tn the highent bidder for cash. at public
free from the sguity of predemption, nmtud. dower and aRl other exemptions of every kind, which are hersby expressly waived: and the

his suecessor im trust, is authorized and empowersd to execute and deliver a deed to the purchaser. The cruditor may bid at any

. ree that the Trusiee, may at any time, after defanit in the payment of any one of said notes, enter and take

shall only mer..nt for the met vents sctually vecelved by him. We further agree that in the event the Trustee

rty, as herein provided, to enter and take posssssion thereof, the purchaser shall be entitled to immaediste possession

Dy the Trustee of & desd for sald property. In ease of sale bersunder, the proceeds will be applied by the Trustee




