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INSTALIMENT DEED

FOR AND IN CONSIDERATION OF the sum of ($10,500.00)

Ten Thousand Five Hundred and no/100 =---

ot wiieh 3 500.00 bas been paid in cash by the grantess bereinafter aacied, the receipt of whick ix harsby acknowiedged, and for
the remainder the mid srantew NAVe assumed a loan by Southern Federal Savings &

Loan Association secured by a first mortgage hereon and have executed
their note in the amount of Three Thousand Dollars ($3,000.00), payable
Two Hundred Fifty Dollars ($250.00) on or before December 1, 1961,

and a like sum on or before each six months thereafter until the entire
sum of Three Thousand Dollars ($3,000.00) has been paid, said note
bearing interest at six per cent (6%) per annum,

and providing for parment of attorney’'s feas, and to secure the payment of said nots or notes, principal and interest, and attorpey’s fee:, a ltem

is expresaly retuined oo the land berein conveyed, we, V. E‘ Osbum and Wife, Ethel lMo OSbOI‘n,

hereinafter called the grar® .rs, have this day bargained and sold, and do bereby tmansfer and co-vey usn.s Wilbert A.
Shively and wife, Annie Lucille Snively

herein called g-axntecs. their heirs and assigns, certain real estate 1n TNavidaon Counly, Ternessee, az folluwe:

Being parts of Lots Nos. 13 and 14 on the Map of Sarah A. McIntosn's
‘Subdivision of certain: Iots in the Old Daniel Young Tract, as of
record in Book 332, page 71, Register's Office for said County,
described partly according to a survey made by Watkins and Murray,
Surveyors, April 18, 1947, as follows: -

Beginning at an iron pin and stake on the easterly margin of the New -
Buena Vista Highway at the southwest corner of the property conveyed to
James Sanford and wife, by deed from James F. Randolls and wife, of
record in Book 2014, page 169, said Register's Office; thence with the
southern boundary line of said Sanford Property, South 60° 30' East

772.6 feet to a,stake; thence South 55° 30" West 109.4 feet to a stake;
thence North 60~ 30" West 705 feet, more or less, to the easterly margin

- of said Highway; thence with same, North 23° East 100 feet to the begin-
Being the same property conveyed to V. E. Osburn et ux, by deed of record
in Book 2488, page 74, Register's Office, Davidson County, Tennessee.

As a part of the consideration for this conveyance, grantees agree to H
furnish water to the adjoining properties belonging to Preston Kee and/or
Mr, and Mrs, V, E., Oshoyn,k for the sum of Two Dollars 00 r month for
ﬁach,gouse on Such a zoiging prgperg¥,so ?gng as Eﬁe $2f1 o% Eﬁe Erogerﬁy
958&9 iggveye 1s t sourcCe oI sulliclent Useable water to supply suc
P tbetr H%-o d 2&:-” forever. We sovenstit Shprame ors Ioptalls s o et ot sl and loterest thursto belongluy, 1o the sald grantem.
an orever. 4 covenan -1 o0 sa L] ‘in 104 BpMmp a oot
Iit, and that the same s unencumberedy é*&m fB? '?ﬁé fﬁ.’gf: mortgage reépérrea to a ove:v
We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the sald res] estate to said
srantees, their heirs and sssigns, sgainst the lawful claime of all persons. .

AND NOW, for the purpose of bettar and more effectually securing the payment of said len notes, and rendering unnecessary court pro-
cesedings for the enforcement of said lien in the event of the non-payment of said notes, ss they mature, as hereinafter provided, and for the

consideration of one doilar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Harlan DOdSOﬂ » Jr .
Trustes. his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest therwto belonging, for
the purposes aforesaid, only. Wae, the said grantees do bereby agree to keep all buildings now on, or 'Br berea! srected on sald property,
- - insura \mﬂue : )

. insured Is some reliable fire insurance company or companies for st least the sum of ¢ notes hereln secured sre
have the loss, if any, made paysble on the policy or policies to sald Trustee for the benefit of the lawful owner and holder of

interest may appear. We further agree to keep the improvements on said property in good repalir and preservation., and to pay

thereon, and to pay them when due; and In ease we fail to do either. then the said Trustee, or the lawful owner and

By of them, may do any or all of these things. and charge and treat the sum or sums so expended as part of the {ndebted-

interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforssaid when

pay taxes, keep up repairs, and keep said premises inasured. as aforessid, then this trust conveyance shall be of

fall to pay any one of aaid notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up

as herein provided ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,

Trustes, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust

orce and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past

8 become due and payable at oace, without notice, and the said Trustes, or his successor in trust,

giving twenty days’ notice by three publications in any newspaper, dally or woekly, bilzkad in

t the front door of the Court House in sald county to the highest bidder for uﬁ at public

dowsr and all other exemptions of kind, which are axpressly waived: and the

to the purchaser. ereditor may bid at sny

., may &t any time, after dafault in the payment of any one of said notes, enter and take

t for the net rents actually received by him. We further agres that in the event the Trustee

a proviled, to enter and take possession thereof, the purchaser shall be entitled to immediate possession

Trustee of a desd for sald property. In case of sale bareunder, the proceeds will be apolied by the Trustes




