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fail to pay any fire or other hazard insurance premiums, or shall fail to pay for any necessary repairs, the
party of the third part shall have the right to pay the same, and all sums so advanced shall be secured
hereby and shall bear interest at the rate set forth in the note secured hereby from the date when paid.
The party of the third part shall also have the right to make any payment which the party of the first part
should have made, and the party of the third part may also pay any other sum that is necessary to pro-
tect the security of this.instrument. All such sums, as well as the costs paid by the party of the third
part pursuant to this instrument, shall be secured hereby and shall bear interest at the rate set forth in

the note secured hereby from the date when any such sums are paid.

5. That he will keep the improvements now existing or hereafter erected on the said premises, insured
as may be required from time to time by the party of the third part against loes by fire and other hazards,
casualties, and contingencies in such amounts and for such periods as may be required by the party of the
third part and will pay promptly, when due, any premiums on such insurance provision for payment of which
has not been made hercinbefore. All insurance shall be carried in companies approved by the party of the
third part and the policies and renewals thereof shall be held by the party of the third part and have attached
thereto loss payable clauses in favor of and in form acceptable to the party of the third part. In event of
loes he will give inmediate notice by mail to the party of the third part, who may make proof of loss if not
made promptly by the party of the first part, and each insurance company concerned is hereby authonzed
and directed to make payment for such loss directly to the party of the third part instead of to the party of
the first part and the party of the third part jointly, and the insurance proceeds, or any part thereof, may be
applied by the party of the third part at its option either to the reduction of the indebtedness hereby secured
or to the restoratjon or repair of the property damaged. In event of foreclosure of this Deed of Trust or other -
transfer of title to the said premises in extinguishment of the indebtedness secured hereby, all right, title and
interest of the party of the first part in and to any insurance policies then in force shall pass to the purchaser

or tee. ‘ .

g!:?That he will keep the said premises in as good order and condition as they are now and will not

commit or permit any waste thereof, reasonable wear and tear excepted. o

7. That if either the party of the second part or the party of the third part shall become a party to -

any suit or proceeding at law or in equity in reference to its interest in the premises herein conveyed, the

reasonable costs, charges and attorney’s fees in such suit or proceeding shall be added to the principal
sum then owing by the party of the first part and shall be secured by this instrument. ‘

8. That should this Deed of Trust and the note secired hereby not be eligible for insurance under the
National Housing Act within 90 days from the date hereof (written statement of any officer
of the Federal Housing Administration or authorized agent of the Federal Housing Commissioner dated

‘subsequent to the 90 days ~ time from the date of this Deed of Trust, dcclining to insure said
note and this Deed of Trust, being deemed conclusive proof of such ineligibility), the party of the third
part or the holder of the note may, at its option, declare all sums secured hereby immediately due and

payable. . . . : :
a 9. The party of the first part covenants and agrees that so long as this Deed of Trust and the said

note secured hereby are insured under the provisionsof the National Housing Act, he will not execute or file
for record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-

erty on the basis of race, color, or creed. Upon any violation of this undertaking, the holder of the note

may, at its option, declare the unpaid balance of the debt secured hereby immediately due and payable.
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tionsofthiaDeedof‘Trust,ando_fthenotesecumdhemby,thenthil,eonveyaneeshnllbenull and void,
andshallbereleaaedorutisﬂedattheeo-tandrequutoftheputyoﬂheﬁrltuparh If, however, there
shall be a default under this Deed of Trust, or under the note secured hereby for 30 days, then all sums
owingbythepartyofthoﬁrttputtothepnrtyoftho-thirdpart.underthi_sneodofTrut,ornnderthp
notemnredhemby,ohanimmedi:telybemq,dmmdmabbat'theopﬁond.the party of the third
part, and the party of the second part is hereby empowered and authorized, after first advertising for 21
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in the Countyof = Davidson , State of Tennessee, to sell the property at public outery to the
highatmdbutbidderforalh,inbnrofaneqniﬂud-radﬁpﬁm.hm&dower,mdaﬂoﬂmr
ﬁghhormpﬁom'ofmhnd,dlofwhichmhunbywwdnd. The parties in interest
herabywaivetheneeenityotthepartyofthemnd'plrtmnkinxodh,ﬂlinzinventory’,or-zivingbondu
security for the execution of this trust, as required by the laws of Tennessee. Upon such sale, the party
oftheaeeondmﬁhwmwmmmaw‘dmmmfudmdpmm
wthemrchmthmf,andwphmthepurehmmqnietmdpuqdmmqfthepmpem.
Thepartyoftho,ﬁntpartwthatinmof.‘any,nhmdattheedofTrusthewmatoneemr-
renderpoueuionofthepmperty,and_wmfmmthtmgntbmmdbe'gmntuwmotthgpur-
chuer,andberunonblebymmchuforeiblpmdmhﬂnl‘d&iner,haebyamingtomyto
the purchaser the reasonable rental value of the property after such sale. :
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account of costs of litigation, sttorney’s fees, ground rents, taxes, insurance premiums, or any advances
made or expenses incurred on account. of the property sold, with interest thereon; second, to retain as
eompmnﬁon,'aeommhdonofonoperqentum(lﬂg)tonthemamqmtofth&m;thixd,topayoﬁ
thadebtncuredherdmMudingmpedinterutmerm;uwelludnyotherlm'owiuwtheputy
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property sold, less the expense, if any, of obtaining possession. . o

The party of the third part, its assigns or any holder of the note, secured by this Deed of Trust, may
d:mﬁme,withorwithoutame,mdathilM‘MﬁmmmwﬁeMorVendor,
remove the Trustee herein named and may appoint his successor by an instrument in writing which shall
be recorded in the Register’s office of the county in which the property is located, and the Successor Trus-
tes 80 appointed shall succeed to all the rights, titles, and powers and be subject to all of the same obliga-
uoumdduﬁqmmdhmwﬁu.mfurdmthaMMﬁnmed, and no resignation,
evidence of inability, or failure to function or evidence of absence or death of the Trustee herein named
mummmmmummmnhuuuymamw




