INSTALLMENT DEED

FORM 1003

FOR AND IN CONSIDERATION OF the sum of S X THOUSAND SEVEL HUNDGED PIFTY and L 0/ 1CC

{ $6,750.00 ) DOLLARS
of which 526G G0 __has been paid in cash by the grantees hereinafier named, the receipt of which is Bershy acknowledged, and for
the remainder the mid XMolX grantee, Betty G. loafman, has executed her one prom-
issory note of even date herewith in the principal sum of 76 ,250.00,
payable to the order of Adele lakebrink in monthly‘installmengg oﬁ
$52.50 each, including principal and interest at tne rate of &;5 per
annuu, beginning Janusry 1, 1S6Z, with the balance being due and pay-
able on or before December 1, 1977, said payments to be applied first
to tie payment of interest on the principal sum or so mucih as snall
from time to time remain unpaid, and the palance to pe applied To the
payment of the principal sum until the entire amount, both principal
and interest, has peen paid in full,

and prosiding for payment of ottorney’'s {ees, and Lo securc the payment of said note or notes, principal and inlcrest, and attorney's fees. a lien
i~ enpre.:ly retained on the land berein conveyed,

—_we, iadele lakebrink and husband, J. . Lakebrink,

hereinafter calied the grantors, have thix day bargained and sold., and do hereby transfer mnd convey unlo

oetty G. loafmen, her

forein calledl Srantees, their heirs and assigns, certain renl estate in Davidson County, Tennessee, as follows:

peing lot Ko. 4 on tne lap of the Cnappell Subdivision of certain
lots in lionte Vista, of record in book 113C, page 1], Register's
Qffice for said County, and part of Lot No. £5 on the ﬁap‘of Lonte.
Vista, of record in book 421, page 143, said BegiSteF'S Q' fice,
lying in tie rezr of swuid lot Io. 4, described as follows:

peginning at & point in the nortu margin of Alpine Avenue at iue

corner of Lots Nos. 3 and 4; thence with tre line vetween sqid |

lots, passing tne nortnerly corner of the same 17C feet, anc with
said line if éxtended, in all 262 feet, more or less,to a point;

tnence eusterly 55 feet to a2 point; thence scutherly, parailql to
tne first line, passing the common northerly corner of lots Los.

4 and 5 at 192 feet, more or less, in all 502 fe«t, more gr‘legs,
tc a point in the north margin of Alpine Avenue; thence Wit lne

margin of the same, westerly 55 feet to the veginning.

Belng the same property conveyed to Adele lakebrink, by deed from
.. L. Kelson, irustee, of record in Book 1677, page 510, deg-
‘ister's Uffice for Davidson County, Tennessee.

TO HAVE AND TO HOLD the said real sstate, with tht amm. estate, title and interest thereto belomging. to the sald grantees,
'ittt:dr:d‘r;‘lngh:nltu!;m. We_covenant that we are lJawfully seised and possessed of said resl estais in fee simple, Bave » good right to eonvey
an t same s unencumbered. :

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the sald rcd.utite to said
grantess, their belrs and sesigus, against the Jawful clalws of all persona.

' AND NOW, for the purpose of better and more effectually securing the payment
ceedings for the enforcement of sald lien in the event of the non-payment of said

h mﬂdﬁ and for the
-msldnutionofomdo[hr.toulahn:‘rnﬂ. the sald grantees herein do bhereby transfer and convey unto

Trustee, his succossors and assigns, the estate Lﬂhhdm described, with the sppurienances, estste, title znd interest thereto belonging. for
the purposss aforssaid, only, We, the said grantess do bereby agree to keep all buildings naw'og or to be bereafter erectad on said property.
insured in some relinble fire Insurance company or companies for at Jesst the wuin of 8 6 !d’ O "00 until the notes herein secured are -
fully paid, apd to have the loss, il any, made parable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
maid notss, s his interest may tp‘pur.gt furtber agree to keep the improvements on said property in good repair and preservation, and to pay

when due: and In ease we fail to do either, then the said Trustee, or the lawful owner and

these thingx. and charge and treat the »um or sums 30 expended as part of the indebted-

is of nuch payment. Now, il we, the said grantees, shall pay the notes aforesaid when

taxes, keep wp repsirs, and keep said premises insured, .as aforesaid, then this trust comverance shall be of
1ail to pay any one of said notem or part thereof. promptly at maturity or if, failing tc pay taxes, kecp up
: fall to reimburse the Trustee or lawful owner and holder of said .notes for all sums.

ul owner and bholder of sald notes, within thirty dsys from date -of wuch payment. this trust

of the lawful owner and holder of said notes, or any of maid noten then past

at once, without notice, and the said Trustee, or ‘Bis snccessor in trost,

three publications in any newspaper, daily own-wisekly. published in

Court House in sald county to the highest bidder ‘for cash, at public

axemptions of ewvery kind, which are hareby expressly waived: and the

axecuts and deliver a deed to the purchaser. The creditor may bid at any

, after default in the payment of any one of said notes, enter and take

ved.-by him. We further that in the svent the Trustee

: possession thereof, the purchaser be entitled to-immaediate possession

) . In case of sale hereunder, the proceeds will be applisd by the Trustes

of sald lien notes, and rendering unnecessary court pro-




