INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDERATION OF the sum of 313, 450.00
, DOLLARS

TYIRTE®N THOUS:AND FOUR HUNDRED FIFTY AND NO/100--- e ee——me- - N
of which 8 2,000,000 has teen paid in ensh by the grantess asmed, the recsipt of which ia hereby ackmowledged, snd for . DET

OF the remainder the said smanteimerein assume and agree to pay the remaining unpaid balance of
£9,549.9¢, of a note in the original amount of $10,570.13, executed by Tnomas L.

Smith 4nd wife, dated Junuary le, 19€0, with interest at 3 of 1% per month, botr
princival and interest payable $20.65 weekly, payable to 0Ld Hickory Employees Credit
Union, and secured by a Deed of Trust of record in Book 3020, page <71, Register's
Office for Davidson County, Tennessee, and for the remainder the grantees herein nave
executed their one joint principal note of even date herewith for the sum of 51,%00.0Z,
payable to the Grantors herein, due June 1, 1963, with interest at 6% per annum.
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and pmvidin.x for payment of attorney’s fess, and to secure the payment of sald note or notes, principal and interest, and sttorney’s fees, & liex
i+ exprezsly retained on the land berein con .

we, TAQMAS L. SMITH AND WIFE, MARTEA D, SMITH
hereinafter called the granters, have this day bargained and sold, and do bereby transfer and convey unte

'EARL K. HOLT AND WIFE, CLARA M. HOLT
herein caiied grantees. their heire and assigns, certain real estate fn Davideon County. Tennessee, as follows: :

RBeing part of Lot No. 20, Section II, Life & Casualty Insurance Company's Sundivision
at 0ld Lickory, Tennessee, as of record in Book 843, page 56, Register's Office for
said County, and described as follows: '

REGINNING at an iron pvin in the northwesterly margin of Iris .ivenue, being ¢t5 feet

from the jntersection of said Avenue and Old Hickory Boulevard; thence along said

Iris avenue, North U41° 31' east 115 feet; thence in g northwesterly direction 125

feet to 2 point in the line between Lots Nos. 20 and 21; thence with the line “etween
said lots, south 41° 31' west 115 feet to the northwest corner of the property conveyed
to Dow Jellace; by deed of record im Book 919, page 274; thence southeasterly along
wzllace's line and Patterson's line, 125 feet to the point of beginning.

Being the same property conveyed to Thomas L. Smith and wife, Martha D. Smith, by deed
from Kirby Clifton and wife, as of record in Book 3000, page 365, said Register’'s Office
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TO HAVE AND TO HOLD the said real estats, with the appurtsassess, esiate, tiihuul interest thereto belonging. to the said grantess,
their beirs snd sssigna forever. Wa covenant thet we are Jawfully estate in feu simple, have s good right to convey
it, and that the same is unencumbered. - . - 7 ‘

We further covenant and bind ourselves, our beire
grantees, their heirs and amigns, against the awful

AND NOW. for the purpose of betier : more sffectuslly securing-the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the mon-payment of sald notes, as they n‘ntnn, as hercinafter provided., and for the

consideration of one dollar, to ws in band pald, grantess herein do hereby transfer mand convey unto M. T. Fields

Trustee. his successors and sssigns, the resl described, with the appurtenances, estate, title and interest thereto belonging, fer
the purposés aforesaid, only. We, the said. sgree to keep all hﬂ&np“ now on, or to hdbi-mtm erected on said property,
jnsured in some relisble fire insurancs company or companies for at jeast the sum of ginsurable/ _V Utll%i? the notes herein secured are
fully paid, and to have the lows, if any, made pays or policies to maid for the benefit of the lawful owner and holder of
‘said notes, as his interest may appear. We ° improvements -on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pa when due; snd in ease we fafl to do el , then the said Trustes, or the lawful owner and
holder of said notes, or any of them, may do ‘of these things, and charge and treat the sum. or sums o ex ded as part of the indebied-
neas secured therein, the same to besr date of such payment. MNow, if we, the sald grantees, pay the notes aforesaid when
due, according to their terms, and . p said premies inscred, as aforesaid, then this trust conveyance shall be of
ne further foree or effect. But § r part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premisss i : we fall to reimburse the Trustee or lawful owner and bholder of said notes for all sums.
with interest, so expended sald notes, within “thirty days fram date of such payment, this truat
conveyance ahall remwsin in , lawful owner and holder of said no or any of said notes then pzst
due and unpaid, all remalning un ; onee, without notice, and the aaid tee, or his successor in trust,
is hereby authorized , ‘ publieations in any newspaper, dailly or weekly, published in
Davidson County, Tennessee, t0 { ouse in sald county to the highest bidder for cash, at public
eutcry, free from the equity of kind, which are hereby expressly waived; and the
said Trustes, or his successor in trust, i» authorized and to the purchaser. The ereditor may bid at any
sale under this eonveyanes. We sgree that the Trustee, may at -in the payment of any one of said notes, enter and take
possession of said property, and shall omly accoust for . ved by him. We further sgree that in the event the Trustee
fails, before selling sald property, as herein provided, - thereof, the purchaser shall be entitled to immediate possession
theveof upon the delivery to him by tbe Trustee of a : bereunder, the procesds will be applied by the Trustee

as follows:

warrant and forever defend the title to the said rex! estate to said




