INSTALLMENT DEED — TENNESSEE TITLE COMPANY

e

FORM 1003

FOR AND IN CONSIDERATION OF the sum of $3,750.00 |
THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/100--=---------=-=-c-=-==-=-=-"
of which $ 1000,00 hnbu-nnﬂheﬂht&mmmm&mdw&hw.&am.nwfﬂ
the remainder the smid saswes  herein have executed their one note of even date here‘w}th;
payable to the GRANTORS herein, for the sum of $2,750.00, with interest at &% per
annum, both principal and interest paysble $50.00 monthly, beginning one monthfrom
date hereof; said payments to be applied first to payment of interest on the
principal sum, or sc much thereof as shall from time to time remain unpaicd, ang the
ralance to be applied to payment of principal until‘the entire amount is paid in
fvll,

r.. 1r a'ing .o paviuent of strornev’s fees, and to sccure the payment of sald nute or notes, principal and inierest, and at'. rney’s ‘re-. & lien
« supes vy rerarend an the lond herein corveyed,

JAMES LOYAL SANDERS AND WIFE, AUDREY E. CHARLTON JANDERS
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. . hmyve this dryv bargnined and sald, and do hereby tranefer and cunve, unto
JOMIN HENRY PATTEROLON AND WIFE, HALZEL G. FATTERSG

P

. ¢ her Pt RS wa irne. rertatn real ewtale in Pavoidann Connty, Ternaeses.

e ] 4 4 v . a . hl
- o= 8 b ~ - > - ! e Y e ey ¥
P SOA R Lt ’ o ~itOmn

PR BN P L

- - PLIN L P -, : oy o vy
ani- - -~ qL- - 1 - -~ . (‘}- ¢ 0_-9.

reews Wwill e No oullding moved Oon sala properly unlals
There will he mo trailer, rasenents Or Gnacnht uset
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T- s prrend that there will be no commercial activity carried on, on cai: propervy
*_1
i

hat will be a nuisance or devaluation to Joining property owners.

Grantors covenant that they will pay all property taxes for the year 1963.

TO HAVE AND TO HOLD the said real estats, with the appurtenances, estate, title and interest thereto belonging, to the said grantess,

thelr heiry und assigns forever. We covenant that we are Jawfully selsed and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered ’ -
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We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the said rea! e-u;te to said
mm.thdrhdnmd.-l;u.uﬂmmhvhlehlnddlm

AND NOW, for the purpose of better and more effestually securing th;':u-nt of said lien notes, and renderiug unnecessary court pro-
cesdings for the enforcement of said lien in the event of the non-psyment of notes, as they mature, as hereinafter provided, and for the

econsideration of one dollar, to us in hand rdd. '.Lo?d. sald grantees herein do heredy transfer and convey unto L. M. Nelson
Trustes, his successors and assigns, the real estate abefore deseribed, with the appurtenaness, estats, title and interest thereto belonging, for
tbe purposes aforesaid, only. We, the naid grantees do hereby agree to keep all buildings now on, or to be beresfter erected omn said property,

insured in some rellable fire insurance company or companies for at leant the sum of ‘1 mmthe notes herein secured are
f paid, and to have the lese, if any, made paysbls on the policy or policies to sald Trus or the efit of the lawful owner and holder of

notes. as his interest may appear. We further m to kesp the improvements on sald Lmuty in good vepair and preservation, and to pav
all taxes and assesaments thereon, and to pay them due: and fa ease we fafl to do either, then

the sald Trustee, or the lawful cwner and
ssid notes, or any of them, may do any or all of thee things, and charge and treat the sum or sums so ex ded as part of the indebted-

the same to bear intereast from the date of such payment. Now, if we, the sald grantees, shall pay the notes aforesaid when

taxes, keep up repairs, and keep said premises inmsured, as aforesaid, then this trust conveyance shall be of

fail 0 pay any ome of said notes or part thereof, promptly st maturity or if, falling to pay taxes, keep up

repeirs premises insured as herein provided : we fail tu relmburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 5o expended by said Trustes, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
con ce shall remain in full foree and effect, and st the optiom of the lawful owner and holder of :aid notes, or any of ssid noten then past
paid notes shall become due and payable at once, withont notice, and the sald 'l‘ruluo. or his successor {n trust,

upon giving twenty days’ motice by three publiestions in rny newspaper, daily or weekly, published in

y at the front doer of the Court Housse in sald county to the highest bidder for eash, at public

' , homestend, dower and all other exemptions of onrx.kdlad. which are he expressly waived; and the
or his suscessor im trust, i suthorized sad empowered %0 executs and deliver a to the purchaser. creditor may bid at sny

this conveyanes. We agree that the Trustee, may at say time, after default in the payment of any one of sald notes, enter and take
r-*.. “pmm.mdm!lmbmtfuhmmhmmmh that in the event the Trustee
afls, bef o
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hm. We further
property, as herein provided, to enter and takte possession therwof, the mm«uﬂdblmndhumm

. o
theses! wpon vory to him by the Trustee of a deed for sald . sale hereunder, the procesds will be applied by the Trustee
m:
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