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INSTALLMENT DEED
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the remalader the mid greatess  RAVEO assumed and ed to pay the balance of a loan
secured to First Federal Savings and Loan Association of Lebanon,
Toennossee, sald note being secured by a Deed of Trust from Kirby Clifton
Jr. .Et Ux, to W, J, BAIRD, Trustee, of record in Book 3417, page 116,
the unpaid balance being $6,027.00 " - o :
And for further consideration grantees have executed their joint
note of even date made payable to Kirby Clifton, Jr., -and wife, Pauline

L. Clifton, in the amount of $2,645.00, which is paysble $13.22 monthly

beginning one month after date with the balance being due nine (9) years
from date '
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aro! presilitng ‘or payment of sttorney’s f{ees, and to secur: the payment of said note or anutes, principal and interest, and attorney’s fees, s lien
ivx evpre.ly retained on the land berein convered, :
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hereinaftes eallad the grantors, have u[i. day baryained and sold, and dc hereby tramsfer xnd convey unto

LESLIE P, CLEMONS, and wife, THEDA H. CLEMONS

Foron eatled srantess. their heira and assigns. certain real estate in Davidwon County, Tennewses, st follows:
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BEING LOT NO. 33 of Block "C" on the Map of Subdivision No. 3 of the
Life & Casualty Insurance Company Property at 0ld Hickory, Tennessee,

as of record in Book 974, page 11, Register's Office for said County.
SAID LOT NO. 33 fronts 60 feet on the southwesterly slide of Hamblen
Avenue, and extends back between parallel lines, 175 feet to a dead llne.
BEING the same property conveyed to Kirby Clifton, Jr., Et Ux, as of

record in Book 3402, page 513, by deed from Robert H. Deal, Et Ux,
Registerts Office for Davidson County, Tennessee |

" NOTE: This property is conveyed subject to all easements anc restrictiors

of record. '

TO HAVE AND TO HOLD the said real sstate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees,
their heirs and sssigns Torever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, have & good right to convey
it, and that the same s unencumbered. ' . }

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the said res] estate to said
grantees, their beirs and sssigns, against the lawful claims of all persons. -

ANb NOW, for l.h-purp,cu of better and more efectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of sald lien in the event of the non-pryment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to ve in hand rld. we, the said grantees herein do hereby transfer and convey unloL Kenneth Johnson
Trustee, his successcrs and assigns, the real estate hereinbefore dencribed, with the appurtenances, estate. title and interest thereto bLelonging, for

the purposes aforesaid, only. We, the said grantees do hersby agree to keep ‘all bulldings nﬂo% on, to hihnnfter evected on said property,
jnsured in some relinble fire fnsurance compsany or cnmpanies {or at Jeast the suam 9 ua va

ol §.. ,_m___,____._‘*nﬂul the notes herein secured are
fully paid, and to have the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

said motes. as his interest may appear. We further agree to keep the improvements on said property in good repair snd preservation, and to pay
all taxes and mssessments thereon, and to pay thera whew due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of said notas. or any of them, may do any or sll of theme things, a1 charge and tveat the rum or sunm so expended as part of the indebted-
nens secured therein, the same to bear intersst from the date of nuch payment. Now, if we, the said grantees, shall pay the notes aforesald when
due, according to their terms, and pay taxes, keep up repaire, and keep snid pren.ces insurml, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promntly at maturity or i, failing to pay taxes, keep up
renairs or keep said premises insured as berein provided: we fail to reimburse the Trustee or lawful owner and holder of sald notes for all sums,

~ with interest, so expended by said Trustee, or lawful owner and holder of sald notes. within thirty doys from date of such payment. thia trust

conveyance shall remain in full fores and effect. and at the option of the lawful owner and holder of xald notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall beromme due and payable at once, withoul notice. and the said Trustes, or hia successor in trust,
is hereby authorized and em upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published in
Davidron County, Tennesses, to vell said pmm front door of the Court House in said county to the highest bidder for cash, at publie
outcry, free from the eguity of redemption, , dower and all olher exemptions of every kind, which are hered

expressly waived : and the
safd Trustee, or his suscsssor in trust, in suthorized and empowered to execute and deliver a deed to the purchaser.

ereditor may bid at any
sale under this conveyanse. We a that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take

poesession of said pmm. and shall only sccount for the net rents sctuamlly received by him. We further agres that in the event the Trustee
fails, before selling properly. aa herein provided, to enter and take possession thereof, the purchaser sha be entitied to Immediate posesssion

thr'nof upon the delivery to him by the Trustee of a deed for said property. In case of sale hersunder, the proceeds will be applied by the Trustes
as follows: .




