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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum ot (372750400)= = = = = = = = = = = = = = = = = =
_SEVEN _THOUSAND SEVEN HUNDRED FIFTY & No/1

1 Q- = -~ - = = = = = *=  DOLLARS
of which 8 _350 00  hus been paid in cash by the grantess hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the said xrantes  L@gter B, Heatherly and wife, Helen Heatherly
have executed their promissory note of even date herewith, in the princi-
pal amount of $1,600, plus interest at 6% per annum, payable to H, Powell
ﬁinn~§§,nonthly installments of $11.19 including interest, beginning on
the — day of lecembed , 1963, for a period of 20 years, or until
fully paid;

And have assumed and agree to pay a note in the amount of $5,800,00 plus
interest, owing to Fidelity Federal Savings & Loan Association of
Nashville, secured by a deed of trust to Vaden Lackey, Jr., Trustee, of
record in Book y page » Register's Office for Davidson County,
Tennessee,

-

and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, a lien
is expreasly retained on the land herein conveyed,

H, POWNELL WINN AND WIFE, MARY P, WINN,

hereinafter calied the grantors, have this day bargained and so0ld, and do hereby transfer and convey unto

LESTER B, HEATBERLY AND WIFE, BELEN HEATHERLY

hercin called grantees, their heira and assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in the 1st Civil District of Davidson County, Tennessee,

being Lot No, 2 on the Plan of Winn!s Subdivision #1, re-subdivision
of Tots 23, 24, 25 and 26, W. S. Ashworth Subdivision, as of record
in Book 3106, page 148, Register's Office for said County.

Said Lot No, 2 fronts 52.0 feet on the southerly side of Greenwood
Avenue, as widened, and extends back 168.15 feet on the westerly
line, and 154.50 feet on the easterly line, to a 1line in the rear
on which it measures 67,66 feet,

Being part of the property conveyed to H, Powell Winn by deed from
Houston-McCord Realty Company, of record in Book 3253, page 189,
said Register's 0ffice,

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are Jawfully seised and posseased of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered. ]

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons. -

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the sald grantees herein do hereby transfer and convey unto vaden LaCKG.V 2 Jr. ?
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to kesp all bduildings now om, or to be bereafter erected on ssid property,

insured in some reliable fire insurance ecompany or companies for at Jemst the sum of § until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear, We further agree to kesp the improvements on said property in good repair snd preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these thingx, and charge and treat the rum or sums 30 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or eflect. But if we fail to pay any one of said notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with inte 00 expended by uaid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
CONVEYancs s remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpeid, all remaining unpsid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is au and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said p at the fromt door of the Court House in sald county to the highest bidder for cash, at public
outery, free from the equity of redemption, dower snd all other exé¢mptions of every kind, which are hereby expressly waived ; and the
said_Trustee, or his successor in trust, is authorised and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st sny tims, after default in the payment of any one of said notes, enter and take
possession of sald property. and shall only mccount for the net remts actuslly received by him. We further agree that in .the event the Trustee
fails, before selling said property, as herein provided, to entsr and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In ease of sale hersunder, the proceeds will be applied by the Trustee
as follows: .
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