INSTALLMENT DEED

FORM 1003

ADDRESS NEW OWNER (6) AS FOLLOWS: SEND TAX BILLS TO: . MAP.PARCEL NUMBERS

Lawrence & Geraldine S, Powel]l Lawrence & Geraldine S, Powell

(NAMK: I NAME :

1528 - 22nd Avenue,North 1528 - 22nd Avenue, North 13D 1440

(STREKY ADDRESS OR ROUTE NUMBEIR) ({STRELY ADODRESS)

Nashville 8, Tennessee Nashville 8, Tennessee

{ciTy) (. ©. zONE) (sTaTe) {cirvy) (zone)

FOR AND IN CONSIDERATION OF tbe sxm at _($9,000,00)
Five Thousand & No/100 — - -

has been paid in cash by the grantess hereinafter named, the receipt of which is hereby sckmowledged, and for
the remainder the mid grantees have executed their promissorylien note of even date herewith,
payable to the Order of Willie B, Burton and Sara Burton in t he princi pal sum of
$4,000,00, in monthly installments as follows, namely: On the 15th day of July 196%,
the sum of $100,00, and thereafter on the 15th day of each succeeding month, the
paymanet of $100,00 is to be applied tothe principal sum, Interest is to be computed
on t he remaining unpaid balance at the rate of six (6%) percent per annum and such °*

interest is payable monthly in addition to the $100,00 monthly payment on the principal,
until said note is paid in full,

Privilege is reserved of paying any number of said monthly payments or this note may
be paid in full on any paying date,

and providing for payment of attorney’s fees, and to secure the payment of said note or motes, principal and interest, and attorney’s fees, a liem
is expressly retained on the land herein conveysd,

Willie B, Burton and wife, Sara Burton,

\ (L& :
hervinalter ealled lle gyantors, have this day bargained and sold, and do hereby tranafer and eonvey unto

Lawrence Powell and wife, Geraldine S, Powell,

herein ealled grantees. their helra nnd assigns, certain real estate {n Davidson County, Tennessee, as follows:

'Land in the 13th, f ormerly the 23rd Civil District of Davidson County,
Tennessee, described as follows:

BEGINNING on the center of Hydes Ferry Pike at the southeast corner of
the property conveyed to Eunice Cato, by deed from John Cato and wife,
of record in Book 1126, Page 533, Register's Office for said County;
thence with said Cato's easterly line, northwardly 308 f eet; thence
westwardly 4i feet; thence northwardly 194 feet; thence eastwardly
131 feet to the westerly line of the Burkhalter Property; thence with
said line,southwardly 495 to the center of Hydes Ferry Pike; thence
with the same, westwardly 92 feet to the beginning,

BEING the same preperty conveyed to Willie B. Burton and wife, Sara
Burton, by deed from James E, Martin and wife, Willa Dean Martin, of
record in Book 2747, Page 470, Register's Office for said Cownty,

unimproved (X
This is improved | ) property, known as ___________. . o

{House Nurﬁb.e;-')“-" o _lStreeil-.-_-'-- o P 0. A‘d'd‘res;:“h {City or Town) {Postal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees,

their beirs and assigns forever. We covenant that we are lawfully seised and possessed of said real estate in fee simple, have a good right to econvey
it, and that the same s unencumbered.

We further covenant and bind ourselves, our helrs and representatives, to warrant and forever defend the title to the said real eatate to said
grantess, their bheirs and assigns, against the lawful elaizs of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said lien notes, and rendering unnecessary court pro-
coedings for the enforcement of sald lien in the event of the non-payment of said notes, as they mature, as hereinnéur ﬁmvided. and for the
[ ]

consideration of one dollar, to us in hand paid, we, the seid grantees herein do hereby transfer and convey unto I"' ard‘\w‘ 2
Trustee, his successors and assigns, the real estate hereinbefore described. with the appurtenancss, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantess do hereby agree to kesp all ngs now om, or to be bereafter erected om said property,

insured in some reliable fire insurance company or companies for at least the sum of Svacﬁvnt' I-Ot untll the notes herein secured are
fully paid, snd to have the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and holder of
said notes, as his Interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes., or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the name to bear interest from the date of such payment. Now, {I we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notea or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fril to reimburse the Trustee or lawful owner and bolder of said notes for all sums.
with intersat, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
sonveyanes 8 remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustes, or his successor in trust,
is beredy authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly. published in
Davidson County, Tennesses, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustes, or his sucesssor In trust, in authorized and empowered to executs and deliver a to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take

ion of said property. and shall only account for the net remts actually reeeived by him. We further agres that in the svent the Trustee
falls, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustes of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
s follows:




