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Installuient Deed

FOR AND IN CONSIDERATION of the eum of . . ====20,00C,00=~vnmanmeauanax

=--=v==m=---Eight-Thousand-and=-No/100=nme-mmomcmmeemamncanaaaae

w-wmwm?iiiiii§5!soo'09 """"" T TR

--Five-Thousand-Five-Hundred-($5,500,00) ===~

................................................................................................................. i Dollars, has been paid in cash,

............................................................................................................................................................................................... have executed

one ncte of even date herewith in the principle amount of $2,500.00,
payable to the order of Nettie Cornwell, bearing interest at the rate

of 6% per snnum, in monthly installments of FIFTY-DOLLARS ($%50.00),

sald monthly payment being first applied to iInterest due and the balance
applied to principle, until the entire principle amount is paid,

the first payment falling due on the 1lliith day of September, 196l, and
the other payments monthly thereafter and the privilege 1s reserved of
paying additional amounts or the entire amount on the principle balance
at any time without penalty.

~—

T~

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

have this day burgained and sold, and do hereby transfer and convey unto the said

Freamon E. Hudgins and wife, Barbara Ann Hudglns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 1hth Civil District of Davidson County, Tennessee, described
according to a survey made by C.J. Carney, April 18, 1963, as follows:
Beginning at & point on the easterly margin of Higdon Road at the north-
west corner of the property conveyed to Herbert Jackson Biggs and wife,
by deed from Dommie Higdon, of record in book 3128, page 317, Register's
Office for said County; thence with Bigg's northern boundary line south
84" east 32 feet to said Bigg's northeast corner; thence with said Bigg's
eastern boundary line south 6° east 295 feet to the center of spring
branch; thence with same north 78° east 201.5 feet and north 88° east 561
feet tc the center of another spring brench; thence with same north 33°
west 66 feet, north 25° 50' west 200 feet, north 15° west 100 feet, north
31° west 339 feet, north 32° west 200 feet and north 3° west 105 feet;
thence south 86° 30' west 300 feet; thence north 36° 10! west 130 feet;
thence north 89° west 172 feet to the center of higdon Road; thence with
same south 19° west 98 feet and south 12° west 300.7 fest; thence south
° east to the beginning containing 18.6 acres, more or less.
Being part of the real property conveyed to G.A, Cornwell and irank Higdon
by deed from Nashville Trust Company, dated Jenuary 1, 1937, filed
February 8, 1937, and recorded in book 1006, page 31l, said Register's
Office, and Frank Higdon and wife conveyed his Interest in said property
to G.A. Cornwell and wife, Nettie Cornwell, by deed dated March 22, 1947,

g%%gd July 30, 1948, and recorded in book 1633, page 163, said Register's
ce,
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TO HAVE AND TQ HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said. Freamon. E. Hudgins and wife, Barbara Ann Hudglins,

...................................................................................................................................... their (successors),
heirs and assigns forever. WO . covenant that WO 86 lawfully seized and poasessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, ®Xxcept for taxes for the

year 196l;, which are prorated and assumed by the purchasers.

.

And we,Nettie Cornwell, Mrs. Hassie Cornwell Higdon, and Mrs. Jean Cornwell-

Zett11 oW further covenant and bind. QUES@LVES, OUL o, heirs and representatives, to
warrant and forever defend the title to said real estate to smdFreamonEvHUdginsand wife,
Barbara Ann Hudgins, _  their ~

(successors), heire and assigns, against the lawful claims of all persons.

And now, for the purpose of better and meore effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

hereinafter referréd to as trustors, hereby transfer and convey unto.... WMa.. Qa. L@
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts: i

, Trustee,

= Trustors agree to keep all buildings mow on, or to be hereafter brected on said preperty, tnsured in some reliable
fire insurance company, or companies, for the sum of 8..‘.2.3. Q0. g or at least the maximwm insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assesgments thereon, general or special, and fo pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely "affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness

shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possenaion of, said
Properiy, or the lien of this inatrument, or appear in any court to prove the nbave indebtedness, all the costs and




expenses of sruch appearance or proceedings, together with a reasonable attcrney's fee, shall be allowed, and be puyable
by trustors upon demand of the trustee or lawful owner or hotder of said indebiedness, and, upon fuilure to do any.of
these thinga, then said trustee, or the lawful owner and holder of satd tndebtedness may do any or cil of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, accerding to 18 terms, and pay taxes, keep up
repairs, and keep said premises insured, und pay any and all other sums when due, as aforesaid, then this friust convey-
ance shall be of no further force or effect. But if said indebtcdness, or any installment thereof, or intercst thereon, 18
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep zaid premisrg insured. or pay said
other sums when due, ag herein provided, trustors fail to reimburse the ivustee, or laswful owner and hoider of said
indebtedness for all sums, with interest, so expended by said trustee, or luwful ouwner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at ovce, without notice, and the said trustee, or his successor
in {ruot, 18 hereby authorized and empowered, upon giving twenty days’ mnotice by three publications in any newspaper,
datly or weekly, published in Davidson County, Tennessee, io sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is quthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, al any time after default in the payment of eny of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed thet, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possesgion thereof, the purchaser shall be entitled to immediate possession ithereof uponm the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1gt. To the payment of all costs, charges and expenses of executing this comveyance and enforcing said lien as
herein provided; also reasonable atiorney’s fees for advice in th: premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or tke enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

2rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
satd property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint @
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named tiustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

o

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, .. A- Ja. HUNT

for said County and State, Nehtie Cornwell, Mrs, Hassle Cor

Mra. Jean. Cornwell Zettilow, Freamon E. Hudgins. !

the within named bargainorS..., with whom I am personally acquainted, and who acknowledged that they

executed the within instrument for the purposes therein contained.

Witness my hand and official 8€al Gb.........ooceooorcveorcenereenno B
thie... LULK.. doy of AUEMBE. oo 19,64

Commission expires




STATE OF . . e |- BOOK3B02 age 1058

COUNTY OF oo \

Personally appeared before me,
for aaid County and State,

weveseneee-.Notary Public

STATE OF TENNESSEE)
COUNTY OF DAVIDSON {

Before me,

County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, g corporation, and that
being authorized so to do, executed the foregoing tnstrument for the purpose therein contained, by signing the name of

the corporatoin by BOUf @B ..ooeeeeeecceeececeere e ans s

Witness my hand and 8eal, @l 0fF106 TH.. oo e ,
this day of vy 19

Commission expires
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