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Tustallment Deed

FOR AND IN CONSIDERATIGN of the sum of ... .. (35,380000

..Five thousand three hundred fifty and No/lQQeeseemmee—me- ot e s St e b Dollars,

o...Two_hundred fifty and No/lQQeemememcmmnnmnemeneresee e eeneee Dollars, has been paid in cask,

the receipt of whick is hereby acknowledged, and for the remainder .. $3,100400) .. ettt

...... Five thousand one hundred and No/l0Q=sserecemeecmsoeeseeeeeremeeeneansses=e _Dollars, )
i

......... LAY Ly POWBLL oo oeecruereeemeraeeetecias eems e aeems s et renncssennesncennee ROVRLL. xECULED

one promissory note of even date herewith in the principal amount of $5,100,00
payable to M, H, Webb in monthly installments of $45.00 each. Interest at the
rate of 6% per annum isvincluded in the $45,00 monthly installments, Said
installments are first to be applied to the interest with the remainder heing
applied to the principal, The first of these installments is to fall due on

S8eptember 8, 1964, and on the 8th day of each succeeding month thereafter until
this note is paid in full,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

have this day bargained and sold, and do hereby transfer and convey unto the said

her (8uccessors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being part of Lot No, 5 on the unrecorded Plan of the Subdivision of the J. S,
Spurlock Lands, described partly according to a survey made by Z, J, Wilkinson,
Surveyor, June 17, 1963, as follows:

Beginning on the southwesterly margin of Old Buena Vista Road at the southeast
corner of the property conveyed to James Walton and wife, by deed from M, H, Webb
and wife, of record in book 3671, page 464, Register's Office for said County;
thence with Walton's southerly line south 27° 05' west 214 feet; thence south
14° 15% east 35 feet to the northwest corner of the property conveyed to Fannie
Ray Hancock by deed from M, H, Webb and wife, of record in book 3787, page 450,
said Register's Office; thence with Hancock's northerly line north 332 15° east
230 feet to the southwesterly margin of Old Buena Vista Road; thence with saild
Road northwegtwardly 55 feet to the beginning.

Being part of the real property conveyed to M, H, Webb by deed from Edward J,
Raggett and wife, dated April 18, 1963, filed April 24, 1963, and recorded in f
book 3535, page 41, sald Register's Office. s

Water rights in and to a well and purmp located to the north of the property herein
described are hereby conveyed to the Grantee in this instrument,
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.......coo ADY. L POWE LY et s e —
.......................................................................................................................... her (8uccessors),
heirs and assigns forever. ... V€ covenant that. W€ _are lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same iz unencumbered. except as herein stated and
1964 taxes which have been pro rated and agsumed by the Purchaser,

Ne ... further covenant and bind.....QUYSElVES, OuUr . heirs and representalives, to
warrant and forever defend the title to said real estate to said.......
.................................... AMY. Xea POWELL st her. ..

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness;. rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedicss and
installments thereof, as they mature, ag hereinafter provided, and for the consideration of one dollar paid in cash, receipt

hereinafter referred to as trustors, hereby transfer and convey unto......Joe B. Webb , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenancee, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of ¢. indebtedness. or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the logs, .f any, made payadle on the paliey, or policics, to said
trustes for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Truators further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the 'Iawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all lens which may be hereafter placed against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of gaid indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this listrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonabdle attorney's jee, shall be allowed, and be pajyable
by trustors upon demand of the trustee or lawful owner or holder of suid indebfedness, and, upon failure to do any of
these things, then said trustce, or the lawful owner and hoider of said indehtedness may do any or all of these things

and the amounts so paid shall bear 6 percent intereat from the date of payment and skall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indrbtedness aforesaid when due, according fo its terms, and pay tares, keep up
repairs, and keep said premises insured, end pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said mdebtedness, or any installment thereof, or interesi thereon, 18
not paid promptly at maturity, or if, failing to pay tares, keep up repairg or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, go exrpended by said trustee, or lawful owner and holder of said indcbtedness,
within thirty days from date of such payment, this trust conveyance shali remain in full force and effect, and at the
ontior: of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his succrssor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
m said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It s
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery te him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs' charges and expenses of executing this conveyancé and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defen'ding any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sume expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, tnability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, ther the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties beth singular and plural.

IN WITNESS WHEREOQOF the parties to thig instrument have signed their names, and the corporate party huas
caused its name to be signed hereto by ita duly authorized officers, on this the.. . 8th _ day of ....... AUEUSt ............. , 19..’.6.'.‘.1.,.
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STATE OF TENNESSEE % o
COUNTY OF DAVIDSON ¢

3
"'lcc|\l\\“‘

Personally appeared before me, e e € WEBD e , & Notary Public in and
for said County and State, .......... M.. H. ¥Wehb. and Wife, Jda Nell Mebh e,

....................................................... Amy L. Powell
the within named bargainor.g., with whom I am personally acquainted, and who acknowledgcd that ....... t. .h.QX ...................
executed the within instrument for the purposes therein contained.

Witneas my hand and official scal at................... Nashv.ill.e._..,i .................. e / ......... JESNYE- OO Tenneases,

VS

..Notary Public
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STATE OF...... e e , '
COUNTY OF. ... .. , \
Personally appeayed Before MO, ... e . a Nutary Public in and
FOr 8aTd Cotnty @nd SUUTE, o e e e e et et e

the within named bargeinsr..., with whom [ an personally acquainted, and who acknowledged that ... SRR :

executed the within instrument for the purpuses therein contained.

Witness my hand and offici@l Sl @t . i e ey
this. oo QY Of oo e 19
....Notary Public
Commission exPires. ...
STATE OF TENNESSEE ]
COUNTY OF DAVIDSON §

Before TMe, oot e e ettt n s na s , @ Notary Public of the State and
County aforesaid, Per8onally @DPEATEd. . ... ... oot eeere e oo remeas s s s st SR Lt e SR s ,
with whom I am versonally acquainted, and who, upon oath, acknowledged ... Belf 80 Be e
.................................................... of the e .
the within named bargainor, g corporation, and that ...... RE B8 SUC oot ettt e et ,

being authorized so to do, executed the foregoing instrument for the purpoge therein contained, by signing the name of

the corporatoin by ... self as

Witness my hand and 820, @ OFFICO T ...oocooiiii i it o e e

Notary Public
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