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INSTALLIMENT DEED — TENNESSEE TITLE COMPANY

FORM 1003

FOR AND IN CONSIDEBATION OF the mm of  $5,950.00
Five Thousand Nine Hundred Fifty and No/100=e=eceecmcrccauancccnauccaacacan- DOLLARS
of which 3400 ;00 bas’ been pald in eash by the grantees bereinafter named, the receipt of which is harsby scknowledged, and for

the remainder the sald grantes ~ herein have executed their joint principal note of even date
herewith, for the sum of $5,550.00 payable to William L. Stroud and ida Louise Stroud,
with interest at 6% per annum, being payable $50.00 monthly, including principal and
interest, and to be applied first to payment of interest on the principal sum of so
much thereof as shail from time to time remain unpaid, and the balance to be applied
to payment of principal until the entire amount is paid in full,

'

and providing for payment of sitorney’'s fees, nnd to <ecure the payment of said note or notes, principal and interest, und attorney’s fees, & liem

is expressly retained on the Jand herein conveyed,

WE, WILLIAM L, STROUD AND IDA LOUISE STROUD

hereinafter called the grantors, have this day bargained and msold, and do hereby transfer and convey unto
TOMMIE L. JONES AND WIFE, LORINE F. JONES

herein called grantees, their heirs and sesigns, certain real estate in Davidson County, Tennessee, an follows:
Al

Being the easterly 50 feet of Lots Nos. 260 and 261 and the northerly 15 feet of the
easterly 50 feet of Lot No. 259 on the Plan of Oakwood Park, as of record in Book 421,
page 12, Register's Office for said County.

Said parts of said lots front 50 feet on the southerly side of Mile End Avenue and
runs back between parallel lines, 92 feet more or less on the westerly line and 93.2
feet on the easterly line, with the westerly margin of an alley, to a dead line.

Being property vested in William L. Stroud and lda Louise Stroud, as tenants in
common, 'by deed from Audie C, Roberts and wife, as of record in Book 2099, page 20,
.said Register's Office. - ' ' o :

T0O HAVE AND TO HOLD the said real cstate, with the appurcenances, estate, title and interest thereto belonaing, to the ssid grantees,
their heirs snd assigns forever, We covenant that we are lawfully seized and possessed of said real estate in fec simple, have & good right to convey

it, and that the same is unencumbered.

We further covenant and bind ourselven, cur heirs and wep.  rnisiives, to warrant and Yorever defend the titie to ibe «nid real estate to seid
grantees, their heirs and assigns, against the lawful claims ! ail persons.

AND NOW, for the purpose of beticr and more effectually securing the payment of ssid lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lier in the event of the non-payment of said notes, ms they mmature, as hercinafter provided, and for the
.

consideration of one dollar, to us in bhand paid, we, the anid grantecs herein do hereby transter snd convey unto
Trustee, his successors and aseigns, the real cstate bereinbefore described, with the appurtemances, estate, title and interest thereto belonging, for
the purposes aforemnid, only. We, the raid graniees ds hercby ayree to keep all buoildings now on, or to be hereafter ercoted on said property,

insured in some feliable fire insurance company or companies for at least the sum of $ until the moltes herein sscured are
fully paid, and t0 have the Joss, if dny, made payable on the policy or palicies to said Trustee for the benefit of ihe lawful owner and hulder of
said notes, us his interest may appear. We further ngree to keep the jmnrovem:nts on snid property in good repair and prenervation, and to pay

all taxes and mesttmments thereon, and to pay them when due; and in case we {ail to . oither, then the rmid Trustee, or the lawful owner and
holder of said notes, or any of them.*‘(nny do any or all of these thinge, and charge and trext the sum or sums g0 e¥pended an part of the indebted-
ness secured therein, the mame to beat interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, kesp up repaimm, and kenp said premises insered, as aforesald, then this trust conveysance shall be of

no further force or effect. But if we [ail to pny any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repuirs or keep said premisea {nuur?_xfl‘rl hrrein provided ; we fail to reimbursc the Trustee or lawful owner and holder of anid nutes for all sums,
with iriterest, 80 expended by raid Thintee, or lawful owner nnd holder of maid noten, wiihin thirly days from dste of such payment, this trust
eonveyunce ahall remain in full force and effert, and nt the option of the lawful owner and holicr of raid notes, or any of said notes then paat
due and unpaid, ail remaining unpaid notes shail become duc and payaile 8t once, withont notice, and the said Trustes, or his succensor in trust,

is hereby suthorized and empowered, upon xiving twenty days’' notice by three publications in Any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell sald property at the front door of the Court House in umid county tn the highent bidder for eash, at public
eutcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hersby exprewsly waived: and the
said Trustee, or His successor in trusf, is authorizad and empowercd to execute and deliver u deed to the purchaser. The eraditor may bid at sny
sale under this tonveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, snter and take . - _
rmmlon of seld properly, and shall only acrount for Lhe net rewils actually reesived by him. We further agree that in the esvent the Trustes .
alla, hefora welling sald properily, sa hereln provided, to enter and take powsmeion thereof, the purchuser shali be antitled to immedinte poseeseion
theren! npom the delivery ta him by the Trustes of & decd for sald property. In case of mule b der, the p ds wiil be applisd by the Trustes

an follows; -
-
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ist. To the payment of all costs, eh and ex of ting this conveyance and enforeing said len as herein provided; also ressomable
attorney’s fees for advise In the prembses, or for instituting or defending any litigation whichk msy arise oo sceount of the axecution of this
conveyance, or the enforcement of sald lisn: also the axpenses of any such MNtignation.

Ird To the peymant of all Sasald notes hrren roarad aegla, Dremises. ded in th tion of said rt, as heveln sutborised
L % DPAynent ¢ an No N sty , and any an SUrns expen N ¢ protection [ % PrODe as B s N
4th, The residue, it any, will be paid to the grantees herein, their heirs, representatives or sssigne. ’ '

In case of the dewth, nbumﬁ inubility or refusal to sct of sald Trustee at any time when action under the foremolng and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the Arst-maturing unpaid note, s nnby suthorized
and empowered to name and appoint & successor to executs this trust by an instrument n writing to be r ded in the Register's Offles for
Daridson County. Tennessee, and the title herein conveyed to the said Trustee shall by vested in said successor.

- “wm-m used, the singular number shall include the plural, the plural the siogular, and the use of any gender shall be applicabls to
genders.

Said trustee shall execute this trust without being required to give bond, and be shall got be required to file sny account or settlemant fu
relation to his trusteeship. //
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