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INSTALLMENT DEED — TENNESSEE TITLE COMPANY “

FOR AND IN CONSIDERATION OF the mm o  Eleven Thousand Five Hundred § 11, 500. 00)
payable as follows:
XRXRKEK KKK 303
REKMIENNY the sald grantees
(1) have assumed and agreed to pay when and as due the outstanding balance of
$5, 451. 80 on a note in the original sum of $9,750. 00 payable to Kimbrough-
Phillips Company dated June 2, 1950, secured by deed of trust from James
Samuel Douglas and wife to Miller Kimbrough, Trustee of record in Book 1842,
page 435 Register's Office for Davidson County, Tennessee; and

’

(2) have executed their promissory note of even date herewith in the sum of

$6, 000. 00 due on or before ten (10) years from date with interest at 5 per cent
per annum payable monthly onthe unpaid balance commencing October 1,

1964, said note being payable to the order of the grantors herein, with provision
allowing the holders to declare the entire note due and payable, without further
notice, in case of a default in payment of interest, and with the right in grantees
to prepay all or any part of the unpaid principal at any time or times

(a default under the said assumed indebtedness shall be deemed a default
under this installment deed)

and providing for psyment of nttorney’s fees, und to secure the payment of nald note or notes, principal and interest, and attorney’s fee, s lem
is expressly retained on the land herein conveyed,

we, J. F. Southerland and wife, Leila S. Southerland
hersinafier called the grantors, have this day bargsined and sold, and do hereby transfer and convey unto FrederiCk M. Denrﬁ,s
and wife, Mary Hart Dennis

herein called grantces, their heirs and nssigns, certain real estate in David

Land in Davidson County, Tennessee, near the City of Nashville, being
Lot No. 35 on the Map of Dugger Heights, as of record in Book 1424, page
102, Register's Office for said County.

C ty, T as follows:

Said Lot No. 35 fronts 75 feet on the west side of Dugger Drive and runs
back between lines 167. 5 feet on the north line and 167. 7 feet on the south
line to:a dead line in the rear on which it measures 75 feet.

= :.Béi,'rig’théfsame property conveyed to J. F. Southerland and wife, Leila S.
* Southerland, by Grady T. Fowlkes and wife by deed dated March 27, 1959, of
- record in Book 2883, page 269, said Register's Office.

This ébnireyance is made subject also to restrictions in Book 1717, page 57
said Register's Office and to setback line as per plan in Book 1424, page 102
said Register's Office. '

TO HAVE AND TO HOLD the said real estate, with the appurtenances, sstate, title and interest thereto belonging, to the said grantees,

thelr heirs and sssigns forever. We covenant that we lawfully seized mn of safd real aatste in feu simple, have & good right to eon
it, :nde':nt“thc same is unoncumbcrad.’ excep.fcas ab()ve S%Efea, tad

Ivey, hei N 5 ¥ thy id real
Srantecs, thelr eire and eclins, againer the lawial talca ot ul pemony BXASPL Ay HDIVE Seatéds ™ ™ criate to s

AND NOW, for the purpose of better and wore effectuslly securing the payment of said lien notes, and rendering unnecesssary court pro-
ceedings for the enforcement of said lier. in the event of the non-payment of said notes, as they mature, s hercionfter provided, and for the

consideration of one dollar, to ue in hand pnid, we, the said grantees herein do hereby transfer and convey unto W. W. MCNelll ’ Jr.
Trustee, his successors and assigns, the real c¢taic hereinbefore described, with: the appurtenances, estate, title and interest thereto belongink,’ for
the purposes nforesaid, only. We, the aaid grantees do hereby agree to keep all buildings now on, or to be bereaftor arected om sald property,

insured in eome relinble fire {nsurance company or companies nr st least the sum of $ 10 OOO. 00 t..til the notes herein secured are
fully paid, and to have the lJoss, if any, made psyable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may sppear, We further agree to keep the iinprovemenis on ssid property in good repafr end preservation, and to pay
all taxes and mrsessments thereon, and to pay them when due; and in case we faii ¢v d either, then tbhe aaid Trustee, or the lawful awner and
holder of paid notes, or any of them, may do any or all of these thingw, and charge and trent the sum or sums a0 expended as part of the indebted-
ness secured therein, the snme to bear infrrest from the date of ruch payment. Now, if we, the said grantees, shall pay the notes aforessid when
due, necording to their terms, and pay ta=ce, Vrep up repairs, and keep said premises insured, s aforeaaid, then this trust conveyance shall be of
no further force or eflect. DBut if we faii w puv wny one of asid notes or part thereof, promptly at maturity or if, Zailing to pay taxes, keep up
repairs or keep #aid premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and helder of eaid notes for wil sums,
with interest, so expcnded by naid Trustee, or lnwful owner and holder of maid notes. within thirty deys from dste of such payment. this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of eaig notem. or eny of said notes them past
due and unpaid, ali remalning unpsid notes rhall become due and payable at once, without notice, and the said Trustew, or his successor in trust,
is bereby suthorized snd empowered, upon riving twenty days’ notice by three publications in any newspaper. daliy or weekly, published in
Davidson County, Tennessee, to seil said property at the front door of the Comt Huouse in said county to the highest bidder for cash. at pubife
eutcry, free from the equity of redemption. homestead, dower and all cther exemptions of every kind, which are Bereby expressly waived: and the
said Trustee, or his successor_in trust, in suthotized and empowered to execute and deliver a deed to the purchaser. The crwditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of seid notes, enter wnd take
poruesaion of said property, and shall anly account for the not rnis actually received by him. Wa further agres that im the event the Trustes
fails, hefore selling said property, es herein provided, to enter and take possewsion thereol. \be purchaser shail be entitled to {mmaediate Dossession
m'dummwmhhlmulbo‘rmmundnir«.un'nm.hmdnh‘ e, the p ds will be ibml ey the Trustes
as t
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1st. To tha payment of all costs, charges, and expenses of executing this conveyance snd enforcing said lien as herein provided: also ressonable
atlorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on mccount of the execution of this
conveyance, or the enforcement of sald lien; slso the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on said premises.
3rd. To the payment of all unpsid notes herein secured, and any and all sums expended in the protection of said property, as hereln suthorized.

4th. The residue, it any, will be pald to the grantees herein, their heirs, representatives or assigrn.

In case of the death, sbaemce, inability or refusal 10 act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said llen notes, or, il more than one, then of the first-maturing unpsid note, is hereby suthorized
and empowered to name and appoint s successor to execute this trust by mn instrument in writing to be recorded in the Register's Office for
Davidssn County, Tennessce, and the title herein conveyed to the said Trustee shall be vested in said muccessor.

Whenever used, the elnguisar mumber shall fnclude the plural, the plursl the singular, and the use of uny gender shall ba appliesbls to

all genderw.
Said trustee shall execute this trust without being niulud to give boud, and ke shatl not be required to file any account or settlement fa

relation to his trusteeship.
tor= and gt , have bereunto set cur hands this the 3lst day of Aug‘ust
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STATE OF
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Befors me, a Notary Public within and for i
the sum‘ and County aforessid, lly appeared '
and with whom I am personally acquainted and who
his, onth bimaelf
upon { their several omths § Stknowledged { themselves to be the
and pectively of the

the within named pargminor, a corporstion, and that { thbeey t as such _
being authorized so to do, ted the foregeing instroment for the purpose

and

therein contained by signing the namw of the corporation by the said
. and attesting the aame by the sald

at much
ruch .
WITHESS my hand and official seal at office at_
on this the Asy of. 19
{ Notary Public
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