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Iustallment Beed

FOR AND IN CONSIDERATION of the sum of.........S$11,800,00) @@
............... Eleven. thousand. five hundred and. No/lQQmmmemmmon— "~Dollars,
of which............ (3800'00) ...................................... e eeeme it eereeeenAemaaevaema e teteeeseneeesseerae e ean s s te b o en e eensmnenenesen e besennes Teenern
............... Eight hundred and NO/IOC‘_DO”,".,' has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder............ ($10,700.00). e ren
............... Ten thousand seven hundred and No/100w=m=——ewm—e T Dollars
............... Ve, .Timothy lee.DeSheles and wife, Martha Adell DeSheles . . . .. . ha. V€ executed

one promissory note of even date herewith in the principal amount of $10,700,00
payable to Floyd E, Frey and wife, Aline C, Frey in monthly installments of
$75.00 each, Interest at the rate of 6% per annum is included in the $75.00
monthly installments. Said installments are first to be applied to the interest
with the remainder belng applied to the principal. The first of these install=-
ments is to fall due on October 1, 1964, and on the 1lst day of each succeeding
month thereafter until this note is paid in full,

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien 18 expressly retained on the land herein conveyed,......umeevneoeeen...

have this dey bargained and sold, and do hereby transfer and convey unto the said......

..Timothy Lee DeSheles and wife, Martha Adell DeSheles

their (successors), heirs and assipns,

certain real estate in Davidson County, Tennessee, as jollows:

Being lots Nos, 248 and 249 on the plan of Joywood Heights, Section No. 2,
as of record in book 1130, pages 92 and 93, Register's Office for said County,

Said lots Nos, 248 and 249 front together 120 feet on the southerly side of
Dellwood Avenue and run back 236.1 feet on the westerly line and 257.8 feet
on the easterly line to a dead line, measuring 121.8 feet thereon,

Being the same real property conveyed to Floyd B, Frey and wife, Aline C, Frey
by deed from Walter B, Williams and wife, dated June 23, 1947, filed July 1,
1847, and recorded in book 1494, page 203, sald Register's Office,

Subject to ten=foot easement for public utility purposes along rear line of
premises and 30-foot buiiding setback line from Dellwood Avenue, as shown on
plan of record in book 1130, pages 82 and 93, Register's Office for Davidson

County, Tennessee,
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the said Timothy lee DeSheles and wife, Martha Adell DeSheles .~
................................................................................................................................................... their (8uccessors),
heirs and assigns jorever. . N€.. . . covenant that.. W€ are . lawfully seized und possessed of said real estate in fee

gimple, have a good right to convey it, and that the same iz unencumbered. €Xcept as hereln stated and
1964 taxes which have been pro rated and assumed by the Purchaser,

Vle ............ further covenant and bind oursel ves, our heirs and representatives,” to
warrant and forever defend the title to said real estate to said
............................................... Timothy. Lee DeSheles and wife, Martha Adell DeSheles

{euccessors), heirs and assignrs, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installmente thereof, as they mature, as hereinafter provided, and for the congideration of-one dollar paid in cash, receipt

elesg

hereinafter referred to as trustors, hereby transfer and convey unto......... Joe. B. Webh . . , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings nmow on, or to be hereafter evected on said property, insured in some reliable
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the poliey, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or gpecial, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvementa on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtednesa
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedneas, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of eaid indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and inatallments thereof, shall become due and payeble at once, without notice, and the said trustee, or his successor
tn trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications tn any newspaper,
daily or weekly, published in Davideon County, Tennessee, to sell said property ut the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expreasly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bdid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as. follows:

1gt. To the payment of all costs, charges and expenses of execuling tkhis conveyance and enforcinb said _lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the eniorcement of said lten, also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protectivn of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, represeniatives or ussigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by ite duly authorized officers, on this the..... .2.§.t..?!...day of. August , 19..84
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STATE OF TENNFSSEE}

COUbl'n'f‘ OF DAVIDSON

r said Coun‘ty and SBEE, oo e e e e aene s eze et seseeeemteeeenemeeeasaes Skt A e e AT e R e e e e g

i‘é‘)’"l naﬁy uppeared before me, ...... Re. Co¥ebb e . @ Notary Public in and

Commission sxpires.... B/8/67
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STATE oF..Arizena .7\ ‘

COUNTY OF..Maricopa.........
Persgonally aﬁ}/),eared before ine,
for eaid County and State, ........

........................... . 1:954—,.. 4 / y /7 :A/M/_,_ Z

Commisaion expires. .. Qeed BB e eeeeeeanars
— - // B
STATE OF TENNESSEE)
COUNTY OF DAVIDSON |
reerreeeenaee , @ Notary Public of the State and

Before me, ... e r e et n g nas

County aforesaid, DPer80NAllY QPPEAIEU. ...........cceeieeeeieceoreieeeattamrasr e ineeasmesssaaassar s e es E s e m e e LA e e e Le e o r s SR n st e
with whom I am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, g corporation, and that ......
being autherized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporatein by

Notary Public
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