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FOR AND IN CONSIDERATION of the sum of.....Five. Thousand.and no/100. (55,000.00)
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of which. Five Hundred end no/100 £3500,00) _ . - - - o - o o o - o -
e T e e e T e T D L B L LT === Dolla'ﬂ, has been paid in cash,

the veceipt of which is hereby acknowledged, and for the vemainder....OF Forty-five Hundred end. no/100
(34,500,00) = = = = = = = = = = = - - - - - .- .- - - - - =

LRSS e e e e T - ha V€. . executed

their joint promissory note of even date herewith in the sum of Par ty-
five Hundred and no/100 ($4,500,00) Bollers, payable to the order of

Bessie F, Hitt, and i1s payable in monthly installments of Farty Dollars
($40.00) each, whieh includes principal and interest, the first install-

ment of said note becoming due on the S5th dey of October, 19064 , and one
on the Sth <€ eeaoh sucoceeding month thereafter until all are paid,

and providing for paymsnt of o,ftomy'l fees, and to secure the payment of said indebtedmu, principal, interest, and

certain real estate in Davidson County.' Tenneseee, as follows:

A lot in the Tenth Civil District of Davidson County,
Tennessee, within the corporate limits of the City of Good=

lettsville, beginning at a point in the center of a driveway
on the South side of Brigk Chunob.idlke, said polnt being 23.95
feet at & right angle from the centerline of said pike, and
11 feet westerly from the center of an 18 inch ceder tree, a
oorner to Mrs. Bessie F. Hitt, and the Northwest corner of
the property herein described; thence with the southerly mer-
gin of sald Pike S. 86° 15 min. E, 146.5 feet to &a point et
the North end of a fence, a corner to Bill Coley; thence with
saild fence and the line of sald Coley S. 3° W. R10.6 feet to
an iron pin, a corner to Jemes T. Cole in the line of said
Coley; thence with the line of said Cole N. 84° 55 min. V.
178.3 feet to an iron pin, a corner to the eforesaid Hitt in
the line of said Cole; thence with the line of said Hitt N,
1l2¢'E, 207,7 feet to the bveginning, conteining .77 acres,
more or less, end being a portion of the real estste convey-

ed by I. B, Fryer, & single man, to Bessie F. Hitt, (with
certaln reservations) by deed of record in the office of the
Register for Davidson County, Tennessee, in Deed Book 1403,
page 507,

This desoription is from & survey of Mr. John R.‘AlleY.
Surveyor, dated August 25, 1964. B R
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The property herein described is being eonveyed subdbject to
a permanent and perpetuel pipeline easement des_ori_beq as follows:
Beginning 2t a point in thre North line of said property, seid
point being 12 feet westerly from the Northeast corner of the
same; thenoé across sald property as follows: S. 7° 25 min. Y.
138 feet; thence S. 4°.15 min. W. 69.4 feet to the South line of
said property. -

I. B. Fryer, & single man, joins in this conveyance for the
express purpose of releesing all his right,to the rents and income
from the above descrided property during his lifetime.
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. . TO HAVE AND TO HOLD said real estats, with the afpurteuanau, estate, title and iutn;at thereto balnM. to
the said. Chetlie L..Kelley. am ‘wife, lLole Mae Kell
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(successors),
heirs and assigns forever. Ne.. . covenant that. V€. 8TE . lewfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

- .

......W..Q....;........furth& covenant and bind ourselves, OUr = = « = = = hd;'a and representatives,

o
warrant and forever defend the title to said real estate to said Cherlie L, Xelley amd wife, Lola

...... Mae Kelley,. theil = .= = = = = s = = = = = = = = == == 2.5.5.5.5.°

(successors), heirs and assigns, against the lawful claima of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedneas and
installments thereof, as they mature, as hereinafter prom'dcié, and for the comsideration of one dollar paid in cash, receipt

of swhich is acknowledged, the said.....GhaXLie L, Kelley end wife, Lole Mee Kelley,... =

hereinafter referred to as trustors, hereby transfer and convey unto......Ja. Ca. Gorrett, , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings mow on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of 85:00000 ........ , or at least the maximum insurable value, until
the indebtednens herein secured is fully paid, and te have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, genev;al or special, and to pay them when due,
and, upon demand of said trustee or the lowful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provigions hereof; to keep the improvements -n sgaid property in good
repair and preservation, and in case the trustee or his succersors or the lawful owner and Lolder of said indebtedness
shall hereafter be required to appecr in any court or tribunal to enforce, or defend th- 4i#!- o, or posscesion of, said
property. or the liem of this inarument, or appear in any court to prove the abope indebie. a3, all the coets and
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expenses of such appearance or proceedings, together with o reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful oioner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 8 percent interest from the date of payment and shall be and become a part of the
indebiedness secured Aereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this truat convey-
ance shall be of no further force or effect. But if said indebtedness, or any instaliment thereof, or interest thereon, is
rot paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, und the said trustee, or his successor
in trust, ia hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
ond all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and em,cwered to execute and deliver n deed to the purchaser, The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trusiee failc, before selling said properly, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled {o immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as !o'llowc:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein promded also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

end. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to truators, their order, representetives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and truste may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtednesa is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

Th§ word “Trustors” when used herein shall apply to parties both singular and plural,

IN WITNESS WHEREOF the parties to this imstrument have sigpned their names, and the corporate party has
caused its name to be sipned hereto by its duly authorized officers, on this the......').th....dav of....S.EP.“igm.b.ﬁl‘...... 10.64
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STATE OF TENNESSEE} S T
COUNTY OF DAVIDSON |\ N - -
Personally appeared before me, .Roder} Roy Galkreath .. ... ‘a Notary‘Puw'i( in and

Hitt, JaYV,KEit end Bass. Fryer
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execuied ihe within insls umen: o ths puy pmsn iherein contamed

STATE OF TENNESSEE}

. - COUNTY OF DAVIDSON
7 J

Before me,

Vi /2
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JP-F '] 19 * i

the within named bargainor, g corporation, and that ..
being authorized so to do, executed the foregoing muhument for the purpose therein contained, dy signing the name of
! the corporatoin by

Witness my hand and seal, at office in

this

...he as such.

aelf as

Commissisn expires

day of
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Kansas City Title Insurance Company . ‘

American Trust Building

8. W. Cor. Third & Union
NASHVILLE, TENNESSER

Notary Public
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